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1. Ilepeyenb MuIaHNpPyeMBbIX pPe3yJIbTATOB 00y4YeHHSs MO TUCHUILINHE, COOTHECEHHBIX C
IUIAHUPYEMBIMH Pe3yJIbTATAMH 0CBOEHHUSI 00pPa30BaTeJbLHOMH MPOrpaMMbl

B pe3ynbrate ocBoeHUs 00pa30BaTeIbHOM MPOTrPAMMBI 00 yUAIOITHIICS TOJDKEH OBIAICTh
CIIEAYIOIIMMU pe3yJbTaTaMi 00ydeHHUs [0 JUCLIUILTUHE:

Kareropus dopmupyemas Kon u HaumenoBanne | Pe3yjabTaThl 00yueHus:
(rpynmna) KOMIleTeHIus (¢ HHIMKATOPA 10 JMCHHUIIHHE
KOMMeTeHImiit yKa3aHueM Ko/Ja) JOCTHKEHUS
(npu HATHYMM KOMIIeTeHIIUH
OIIK)
IIK 2 cnoocoben | UTIK 2.1 3HaTh | 3HaTh CITOCOOBI "
OCYILIECTBIISATh TEOPETHYECKHE OCHOBBIL, | prorop npoBe/eHHs
npo(eCCUOHATIBHYIO | HOPSIIOK U NPUHLIUIIBI HHBECTHLIOHHOTO
JeSITeTbHOCTD 1o | pa3paboTKu
pa3paboTke MHBECTULIMOHHBIX aHaJ3a, OLICHKH
HWHBECTUIIMOHHBIX npoexkToB u mporpamys; | dPPexTHBHOCTH
IIPOEKTOB W | KpUTEpUH M HOPSAJOK | MHBCCTHIMH, 3HaTb
[IPOrpaMM, OLICHKHU COLMAIBbHO- | KPUTEPHUH  COLUAIBHO-
JKCIEepPTH3E HKOHOMHYECKOM 3KOHOMMYECKOM
IpearaeMblx 3 HEKTUBHOCTH | 3¢hheKTHBHOCTH, PHCKOB
BapUaHTOB PHUCKOB
u BO3MOHBIX
yIPaBICHUYECKUX MHBECTULMOHHBIX
pelIeHHi ¢ Y4eTOM | IPOEKTOB H mporpamm; | O HaIbHO"
KpPHUTEPHUCB HOPSIZIOK IKCrepTu3pl u | YKOHOMHICCKUX
CconxajbHO- TpeOoBaHus K | HOCIICICTBHMA
SKOHOMUYECKOH JKCIIEPTHOMY
3¢ (heKTHBHOCTH, 3aKJIIOYEHUIO 0
PHUCKOB U | BO3MOKHOCTH
BO3MO>KHBIX peannzanuu
COLIMAJTIbHO- MHBECTUILIMOHHBIX
9KOHOMMUYECKUX IIPOEKTOB U MPOTpamMm
MIOCJIEICTBU I u | UIIK 2.2 YMETb | VMeTh pa3pabaTeBaTh
MIOATOTOBKE pa3pabaTbIBaTh BIOIUKETDI
9KCIIEPTHOTO OTJIeJIbHbIE pas3zensl,
MHBECTULIMOHHBIX
3aKJIFOYEHHUS O | IIaHbl U OMOJKETHI
BO3MOYKHOCTH MHBECTULIMOHHBIX TpOCKTOB M HPOTPaMM,
peanu3anuu IIPOEKTOB U IIPOrPAMM ONpEACTATE
WMHBECTUIIMOHHBIX ONITUMAJIbHYIO
IIPOEKTOB U CTpaTeruio
Hporpamm (buHaHCHPOBaHUS
WHBECTULIMOHHBIX

MIPOEKTOB U MPOTrpamMm

HIIK YMETh
OLICHUBATh  COIHAIBHO-
HKOHOMHYECKYIO

3 PEKTUBHOCTD U PUCKH
WHBECTUIIMOHHBIX

23

yMETh
WHBECTULIMOHHBIN

aHaJIn3 Ha €ro OCHOBC
MIpUHHUMATh

IIPOBOJIUTH

! VkasbiBaercs Tosbko uis YK u OTIK (npu Hannuun).




MPOCKTOB W MPOTPaMM; | YIPABICHUECCKUE
COMAJIBHO- HWHBECTUIIMOHHLIC
SKOHOMUYECKHE pelleHHs, C  yd4eToM
MOCIIEACTBHS PA3TUIHBIX
KPUTEPUEB COLIMAIBHO-
BAapHUaHTOB .
SKOHOMHUYECKOU
YIPABJICHYECKUX
perenuii 3¢ PEeKTUBHOCTH, PUCKOB
u BO3MOJKHBIX
COIMAJIBHO-
AKOHOMHUYECKHX
MOCEACTBUI
UIIK 2.4 OCYHIECTBIIATE | YVMmeTh OCYILIECTBIIATh
MOATOTOBKY MOATOTOBKY
HMHBECTHIIMOHHBIX
WHBECTHIIMOHHBIX
MMPOCKTOB U IIPOTPaMM C
MIPOCKTOB U IIPOrPaMM C
y4eTOM KPUTEPHUECB p porp
COLMATTEHO- y4eToM KpHUTEpHEB
9KOHOMMYECKOM COLIMAJIbHO-
3¢ (HEeKTUBHOCTH, PUCKOB | SKOHOMHUYECKOM
u BO3MOXKHBIX | 3¢hpekTHBHOCTH, PHCKOB
COLHAIIBHO- u BO3MOXKHBIX
9KOHOMHUYECKHUX
. COITMAJILHO-
MTOCJICICTBHI
AKOHOMHUYECKHX
MOCJIEICTBUI
HIIK 2.5 mnpoBoauTh | Bnaners HaBBIKAMHU
SKCNEPTU3Y NPOBEACHHUS  OKCIEPTU3BI
YIPaBICHICCKUX YIPaBJIEHYECKUX PEIICHHUI

pElIEeHni W TOTOBUTH
JKCIIEPTHOE 3aKJIIOUYCHHUE

nu IOATOTOBKH
OKCIICPTHOI'O 3aKJIHOYCHUS

0 BOSMOMKHOCTH |y ocroe HPUMEHEHUS
peamsaltitt MHCTPYMEHTapus
VHBECTULIMOHHBIX

IIPOCKTOB U ITpOTpaMmM

WHBECTULIMOHHOTO aHAJIM3a
0 BO3MOKHOCTH
peanuzanuu
WHBECTUIIMOHHBIX
MIPOEKTOB U MPOrpaMM

2. Ieab 1 MeCTO AUCUMILIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM IPOrpaMMbl

JuctunnmHa «VHBECTUITMOHHBIN aHATU3 SBISETCA TUCIUTUIMHON MO BBIOOPY, OTHOCHUTCS K
qyacTu, GOpMUPYEMOI yHaCTHUKAMH 00pa30BaTEIbHBIX OTHOIICHHHA
JucnunnmHa u3ydaercs Ha 4 Kypce B / ceMecTpe.
enpro m3ydeHuss TUCHUIUIMHBI «/IHBECTUIIMOHHBIN aHATU3 B MEXKIYHApPOJHOM OM3HECEe»
ABIsIETCS (POPMUPOBAHUE Y CTYACHTOB TEOPETHUECKUX 3HAHUHN U MPAKTUYECKUX HABBIKOB U YMEHUH
10 OpPraHU3alliy U TTPOBEJICHUIO HMHBECTUIIMOHHOTO aHaJIN3a B MEXIYHAPOIHOM OHM3Hece.



3. Conep:xkanue padoyeil nporpaMMbl (00beM TMCHUIIMHBI, TUIIBI 1 BUbI Y4e0HbIX
3aHATHH, Y4UeOHO-MeTOoAuYecKoe o0ecneyeHrne CaMOCTOSITeIbHOM PadoThl 00y4aroIIUXCs)

®I'BOY BO «BAIIKUPCKUN ITOCYJIAPCTBEHHBI YHUBEPCUTET»
NMHCTUTYT DKOHOMUKU, PUHAHCOB 1 BUSHECA

COJIEP)KAHUE PABOYEHN ITPOT'PAMMBI

JTUCHUTIIUHBI IHBECTUIIMOHHBIN aHAIM3 MEXIyHapOHOM OHU3Hece

Ha 7 ceMecTp

Buja pa6otsl

O0beM TUCHUNINHBI

O6mas Tpynoemkocts nucuuruinisl (3ET / gacoB) 4/144
Y4eOHBIX YaCOB HAa KOHTAKTHYIO PabOTy C MPEINoaBaTesicm:
JIEKIIUHT 16
NPAaKTUYECKUX/ CEMUHAPCKUX 32
71a00paTOPHBIX
Apyrux (TpynroBasi, HHAUBUIYaIbHast KOHCYJIBTAIIUS U UHBIC BUJIBI
y4e0HOM e TEIIEHOCTH, ITPEIyCMATPUBAIOIIUE PA0OTy 00YJIArOIIHXCS
¢ npenogaBarenieM) (OKP) 1,2
Y4eOHBIX 9YacOB Ha CAMOCTOATEIbHYIO0 paboTy obyuaromuxcs (CP) 58,8
Y4eOHbBIX YaCOB Ha IOJTOTOBKY K
sK3aMmeny/3auety/mud deperiuporanHomy 3auery (KoHTpoIns) 36

®opma(bl) KOHTPOJIS:
DK3aMeH 7 ceMecTp




<D0pMa N3Yy4YCHUA MaTCPUAJIOB: JICKIIUU, ITPAKTUICCKUC

®dopma TeKyIIero KOHTPOJIs

3amgaHus Mo yCIIeBaeMOCTH
3aHATHUS, CCMUHAPCKHE 3aHATHSL, JTA0OPATOPHBIC N
Ne T paboThl, camocTosATeNbHas paboTa U TPYIOEMKOCTS (B CAMOCTOATEIBHON (KOIOKBYMBI, KOHTPOLHEIE
/i eMa U CoZiepKaHue uacax) paboTe CTyIEeHTOB paboThI, KOMIIBIOTEPHEIC
TECTHI U T.I1.)
JIK I[TP/CEM JIP CP
Mopyns 1. Teopernyeckue OCHOBBI MHBECTULIMOHHOTO aHAIU3a
1. Tema 1. Copepxanue, wens ©  3amadd 2 4 10 TToaroroBka Joknan, TPYTIIOBOE
WHBECTHUI[HOHHOTO aHaJIKM3a JTOKJIAI0B. o0cyXxIeHue, TUCKYCCHS
TTonrorosxka k
TPYIIIIOBOMY
00CyXIeHHIO,
JIUCKYCCHH.
2. | Tema 2. [loHATHE W CYIIHOCTh WHBECTHUIIH, HX 4 4 10 IloaroroBka Joxknan, TpyNIoBoe
KaccupuKaIus JTIOKJIAJIOB. 00CyXKIeHHUE, TUCKYCCHS, 3CCe
baszoBsie HHCTPYMEHTBI HMHBECTUIHOHHOTO IToaroroBka K
aHajau3a TPYIIIOBOMY
00CYXICHUIO,
JUCKYCCHH.
IToaroroBka scce
Monyns 2. DxoHOMHAYECKas OlleHKa Y3 PEKTHBHOCTH MHBECTUITHIA
5. Onenka moTpeOHOCTEH B MHBECTHIIMOHHBIX 2 12 8 18 Pemenne CHTyannoHHBIC 3a7a4H,
pecypcax W aHaJW3 WCTOYHHKOB (HOPMHUPOBAHHS CUTYaIlHOHHBIX TPYIIIOBOE O0CYKICHHE
WHBECTUIIMOHHBIX PECYPCOB 3amad, moaroroBka k| JlaboparopHas pabota
OnTuMu3aIus HCTOYHUKOB (PMHAHCUPOBAHHS TPYIIIIOBOMY
WHBECTHUINN U OTIpeJIeNICHIE CPEIHEeB3BEIICHHOM 00CYyXICHUIO
CTOMMOCTH KaIuTana
6 | Knaccuueckne U COBpPEMEHHBIE METOJbI OLIEHKH 8 12 10 20,8 IToxroroBka K I'pynnoBoe o0OcyxaeHue
3 PEeKTHUBHOCTH WHBECTHIIMOHHBIX POEKTOB TPYNIIOBOMY nmabopaTopHas paboTa
AHaiu3 albTePHATHUBHBIX MPOCKTOB 00CYXICHUIO, TeCT
TMOJITOTOBKA JEIOBOM
UTPBI
TECT:

Bcero yacos: 16 32 58,8




4, DoHJ OLEHOYHBIX CPECTB MO0 JUCHUIIHHE

4.1 TlepevyeHb KOMIIETEHINA U MHAUKATOPOB T0CTHKEHUS] KOMIIETEHIHI ¢ YKa3aHMEeM COOTHECEHHBIX ¢ HUMH 3aIJIAHMPOBAHHBIX
pe3yJabTaToB 00y4eHHs MO AucHUIIMHe. OnHcaHue KPUTEepHeB U HIKAJ OLleHUBAHUS Pe3yJIbTAaTOB 00y4eHHs MO JMCUHUILIHHE

[1K 2 cniocoGen ocymiecTBIsATh TPOohEeCCHOHATBHYIO NEATEIBHOCTD M0 pa3pad0TKe MHBECTUIIMOHHBIX TPOEKTOB U MPOTPaMM, SKCIIEPTHU3E
npeyIaraeMbIX BAPUAHTOB YIIPABJICHUECKUX PEHICHHUNA C yIETOM KPUTEPUEB COMMAITLHO-3KOHOMUYECKON 3P ()EKTUBHOCTH, PUCKOB M BO3MOXHBIX
COLIMAJIBHO-3KOHOMUYECKUX MOCJIECTBUN U MOATOTOBKE SKCIEPTHOIO 3aKIOUYEHHUS O BO3MOKHOCTH pean3aliid HHBECTUIIMOHHBIX IPOEKTOB U

IporpaMm
Koa n Pe3yabTaTsl Kputepuu onieHuBaHus1 pe3yabTaToB 00y4eHUs
HAaUMeHOBaHHe o0y4eHuUs 10O 2
MHHKATOPA AMCITHILTHEE («He 3 4 («Xoporoy) 5 («OTIYHO»)
AOCTHKEHUS («Y 1OBIETBOPUTEIBHO»)
YI0BIIETBOPUTEIHHOY)

KOMIIeTeHIIUH
UIIK 2.1 3Hatb | 3gate crnocobsl u | PparMeHTapHoe Henonnsre CdopmupoBaHHbI€, HO CdopmupoBaHHbIe
TEOPETUYECKHE MeTOJIBI TIpoBe/ieHus | 3HAHHE Croco0OB U | NpEeACTaBICHUs 0 | coaepXalne OTAeIbHbIE cucTeMaTH4YecKHe
OCHOBBI, MOPANOK 1 | (oo o oHHOTO METOJIOB IPOBEJEHUS | crmocobax M MeTojax | MpoOesbl MPEeACTAaBICHHUS O | MPEACTABICHUS O
MPUHIUITBL MHBECTULHOHHOTO MIPOBEACHUS croco0ax U MeToJax crocobax u MeTojiax
pa3paboTku aHaimsa, OHCHKH | apanmsa, OLICHKHM | MHBECTUIIMOHHOTO MIPOBE/ICHUS MIPOBEICHUS
uHBecTHmoHHEx | dPdexTHBHOCTH s dexTruBHOCTH aHaIn3a, OLICHKU | MHBECTHIIMOHHOTO aHAM3a, | HHBECTUI[MOHHOTO
IIPOEKTOB W | MHBECTHLMH; 3HATh | WHBeCTHIMH; 3HaHUE | >()PEKTHBHOCTH OLICHKH 3(pPeKTUBHOCTU aHaJIM3a, OLICHKU
IporpamM; KpUTEPHUH KpUTEPUEB WHBECTULIUH; 0 | MHBECTHLIUH; O KpUTepHsxX | 3pdexTuBHOCTH
KPUTEPHUH U | conManbHO- COIIMAITBHO- KPUTEPUSIX COLMAIbHO- | COLMAIbHO-I)KOHOMUYECKON | MHBECTHUILIMIA; O
MOPAZIOK  OLCHKH | e o a0l 9KOHOMMUECKOMN HKOHOMHYECKOM 3P HEKTUBHOCTH, PUCKAX U | KPUTEPUSAX
counanbHo- sdexTHBROCTH, 3¢ deKkTUBHOCTH, 3¢ (HEeKTUBHOCTH, PUCKAX | BO3MOKHBIX COLIMATIBHO- coupanbHo-
SKOHOMMYECKOU PHUCKOB U BO3MOXHBIX | U BO3MOXHBIX | SKOHOMHYECKUX HKOHOMHYECKON
sddexrnsroctn  u | PHCKOB % | conmanbHo- COLIMAJIBHO- ITOCJIE/ICTBUM 3¢ (eKTUBHOCTH,
PHCKOB BO3MOKHBIX KOHOMHUYECKUX KOHOMHUYECKUX pHCKax U BO3MOYKHBIX
MHBECTUIIMOHHBIX COIlMaIbHO- MOCJIEACTBUH MOCJIEACTBUH COIMaJILHO-
IIPOEKTOB U | SKOHOMHYECKUX HKOHOMHYECKUX
[Iporpamm; HOCIIEACTBUI IIOCIIEACTBUM
IOPSAJIOK




OKCIICPTU3bI n

TpeboBaHUs K
HKCIEPTHOMY
3aKJIFOUYEHUIO 0
BO3MOKHOCTH
peanuzanuu
MHBECTULIMOHHBIX
MIPOEKTOB U
IporpamMm
UIIK 2.2 ymethb | VYmers ®parmeHTapHbIe B nenom ycneninoe, HO B nenom ycnemrnoe, HO CdhopmupoBanHoe
pa3pabarbIBaTh pPa3pabaTEIBATE YMEHUS HE CUCTEeMaTH4eCKOe coJiepxallee oT/eNbHbIe yMeHue
OTJIE€IIbHBIE 60 KeTEL pa3pabarbIBaTh yYMEHHE pa3padaTbIBaTh poOEeIIbl B YMEHUU pa3pabarbIBaTh
pasnensl, IJIaHbl U OFOJIKETHI OFOJKETHI pa3pabarbIBaTh OFOIKETHI OFOKETHI

MHBECTHLIMOHHBIX
OFOJKETHI WHBECTHUIIMOHHBIX WHBECTHUIIMOHHBIX MHBECTHIIMOHHBIX ITPOCKTOB | MHBECTUIIMOHHBIX
UHBECTHIIMOHHBIX TIPOCKTOB U | IpOeKTOB U IPOrpamMM, | IPOEKTOB U IIPOrPAMM, U [IPOrpaMM, OIIPENENIATH [POEKTOB U
IIPOEKTOB u | [Oporpamm, OIIPCIICIIATh OIIPEEIIATh ONTHUMAJIbHYIO CTPATETHIO [porpamm,
porpamMm OTIPETIETISITh ONTUMAJIBHYIO OINITUMAJIbHYIO CTpaTeruto | (puHaAHCUPOBAHUS OIIPEAENATh

ONTHMAITBHYIO CTpaTeruio (bUHAHCHPOBAHHS WHBECTUIIMOHHBIX MPOEKTOB | OMTUMAIHLHYIO

CTpATerHio (buHaHCUPOBaHUS WHBECTULIMOHHBIX U IIPOrpaMMm CTpaTeruo

WHBECTUIIMOHHBIX MPOEKTOB U MPOTPaMM (buHAHCHPOBAHUS
(uHaHCUpOBaHUS
MIPOEKTOB U MPOrpaMM MHBECTULIMOHHBIX

MHBECTULIMOHHBIX [POEKTOR M MPOTPAMM

IPOEKTOB U

nporpamMm
UIIK 2.3 yMeTb | ymers  mpoBoauts | PparMeHTapHbIC B nenom ycnemsoe, HO B nenom ycnemsoe, HO CdhopmupoBanHoe
OLIEHUBATh MHBECTHIHOHHbII YMEHHSI POBOZITE HE CHUCTEMaTH4ecKoe coJiepiKaliee OTAeIbHbIE YMEHHE POBOJTH
COLIMAJIBHO- aHams  Ha  ero | AWHBECTHIMOHHBI yMEHHUE NMPOBOANUTH npo6essl B YMEHUN MHBECTULIMOHHBIN
SKOHOMUYECKYIO aHaJIM3 Ha €ro OCHOBE | MHBECTUIIMOHHBIN MIPOBOJAUTH aHaJIu3 Ha €ro OCHOBE

OCHOBE MPHUHUMATh .
3G HEKTUBHOCTE U NPUHUMATD aHaJIM3 Ha €ro OCHOBE MHBECTULIMOHHBIN aHATIN3 NpPUHUMATD
PHCKH YUPaBJICHICCKIEC yIIpaBJIEHUECKHE NPUHAMATH Ha ero OCHOBE MPHHAMATh | YIIPaBJIEHYECKHE
MHBECTUILIMOHHBIX WHBECTULINOHHBIC MHBECTULIMOHHBIC yIIpaBJICHYECCKUEC ynpaBJcHUYSCKHEC MHBECTUIIMOHHBIC
IIPOEKTOB U | pelICHHs, C YyYETOM | PELIEHHs, C yIETOM WHBECTULIMOHHBIE MHBECTULIMOHHBIE PEIICHHUs, | pEIIeHHs], C YIETOM
IpPOrpamMM; KpUTEpHUEB peLeHus], C y4eTOM C Y4ETOM KpUTEpUEB KpUTEPHEB

9




COLIMAJIbHO- KpUTEPUEB COLIMAJIBHO- KPUTEPUEB COLIUAIIBHO- COLIMAJIBHO-3KOHOMHMYECKON | COLMAIbHO-
SKOHOMMYECKUE COLMATBHO- SKOHOMMYECKOI SKOHOMMYECKOI 3 PEKTUBHOCTH, PUCKOB U | SKOHOMHUYECKOI
MTOCJICICTBHS 3KOHOMMHYECKOI 3¢ exTuBHOCTH, 3(PEKTUBHOCTH, PUCKOB | BO3MOXKHBIX COIIMAJIBHO- s pexTuBHOCTH,
pa3IMYHbIX >bdEKTHBHOCTH, PHUCKOB ¥ BO3MOYKHBIX | U BO3MOXKHBIX SKOHOMMECKHX PHUCKOB ¥ BO3MOYKHBIX
BapHaHTOB COLIMAJIBHO- COLIMAJIBHO- IIOCJIEACTBUM COLIMAJIbHO-
YIPaBIEHYECKUX PHCKOB 1| skoHOMITICCKHX SKOHOMMUYECKUX HKOHOMMYECKUX
peleHnit BO3MOJKHBIX MOCJIeICTBHIl MOCJIeICTBHIl MOCJIEICTBUM

COLIMAJIbHO-

9KOHOMMYECKUX

IOCIIEACTBUI
HIIK 24 | Ymersb ®parmeHTapHble B nenom ycnemnoe, HO B nenom ycnemnoe, HO CdopmupoBanHoe
OCYILIECTBIIATh OCYIECTBIATE YMEHHUSI OCYILIECTBIISITh | HE CUCTEMAaTUYECKOE CoJIeprKalllee OTACIbHbIE YMEHHE
IIOATOTOBKY OATOTOBKY IIOATOTOBKY YMEHHE OCYLIECTBIIATH npo0esbl B YMEHUU OCYILIECTBIIATh
MHBECTULIMOHHBIX MHBECTULIMOHHBIX MIO/ATOTOBKY OCYILIECTBJISATh NOJTOTOBKY | IOJTOTOBKY
IIPOEKTOB p | MHBCCTHIHMOHHBIX IIPOEKTOB U MPOTPaMM | HHBECTULIMOHHBIX WHBECTULMOHHBIX IPOEKTOB | HHBECTULIMOHHBIX
porpamMm c | POCKTOB 1 | ¢ yyeToM KpUTEPUEB | IPOEKTOB U MPOrPaMM C | U TIPOTPAMM C YYETOM MPOEKTOB U TPOTPaMM
y4eToM Kputepues | IIPOrpamm € y4€TOM | conualibHO- Y4E€TOM KpUTECPHECB KpHUTEPHEB COLTMAIBLHO- C YYCTOM KpUTECPUCB
COLIMAJIbHO- KpUTEpPHUEB SKOHOMMYECKOM COLIMAJTIbHO- HKOHOMUYECKOU COLIMATIbHO-
YKOHOMHYECKOU COLUAIBLHO- 3¢ EeKTUBHOCTH, 9KOHOMMUECKOMN 3 HEKTUBHOCTH, PUCKOB U | SKOHOMHYECKOI
3¢ (eKTUBHOCTH, 3KOHOMUYECKO PHUCKOB ¥ BO3MOXHBIX | 3()(EKTUBHOCTHU, PUCKOB | BO3MOXKHBIX COL[UAJIBHO- 3¢ (eKTUBHOCTH,
PHUCKOB m o dibexTHBHOCTH, COLIMAJIBHO- Y BO3MOJKHBIX SKOHOMHECKHX PHCKOB M BO3MOYKHBIX
BO3MO>KHBIX SKOHOMMYECKUX COLIMATIbHO- MOCIIEACTBUM COLIMAJIbHO-
COLIMAJIbHO- PHCKOB " mocnencrauit 9KOHOMMUYECKUX YKOHOMMYECKUX
SKOHOMHUYECKUX BO3MOJKHBIX [OCIIEACTBUI [IOCJIENCTBUI
MIOCJIEICTBUI COLMAJIBHO-

9KOHOMMUYECKUX

MIOCJIEICTBUI
NIIK 2.5 | Bnagers HaBblkamu | dparmMeHTapHOE B nenom ycnemnoe, HO | B memom ycnemHoe, HO | YcnemrHoe u
MIPOBOAUTD MIPOBEICHUS BJIaJICHUE HaBbIKaMU | HE CUCTEMaTHUYECKOe | coJeprKaliee OTJIeIbHBIE | CHCTEMATHYECKOE
IKCIIEPTU3Y 9KCIIEPTU3BI IIPOBEICHUS NPUMEHEHHE  HAaBBIKOB | POOEIbI IIPUMEHEHNE | IPUMEHEHUE HaBBIKOB
YIpaBIE€HYECKUX YIpaBIE€HYECKUX 9KCIIEPTU3BI MIPOBEJICHUS] SKCIEPTU3bI | HABBIKOB MIPOBEJICHUS | IPOBEICHHUS
peleHni U | peleHui U | YIIPaBIEHYECKUX YIPaBIEHUYECKUX HKCIEPTU3BI 9KCIIEPTU3BI
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TOTOBUTh
9KCIEPTHOE
3aKJIIOYEHHE
BO3MO>KHOCTH
peanu3anuu
MHBECTULIMOHHBIX
IIPOEKTOB
IIporpaMm

0

)51

MOATOTOBKH
9KCIIEPTHOIO
3aKJIIOUYEHHUS Ha
OCHOBE MPHUMEHECHHS
UHCTPYMEHTapUs
MHBECTULUOHHOTO
aHaim3a 0
BO3MOKHOCTH
peanuzanuu
WHBECTULIMOHHBIX
MIPOEKTOB u
porpamMm

peleHuit u
MOATOTOBKH
JKCIIEPTHOTO
3aKJIFOUYEHHUS Ha
OCHOBE TPUMEHEHUS
HHCTPYMEHTapUs
WHBECTUIIMOHHOTO
aHaJn3a 0
BO3MOYXHOCTH
peanuzanuu
WHBECTUIIMOHHBIX
IIPOEKTOB U IIPOrpaMM

pelIeHuid U MOJITOTOBKU
9KCIIEPTHOIO
3aKJIIOYEHUS Ha OCHOBE
MPUMEHEHHS
WHCTPYMEHTapUs
HMHBECTULMOHHOTO
aHall3a O BO3MOKHOCTH
peanuzanuu
WHBECTUIIMOHHBIX
IIPOEKTOB U NPOTrpamMm

YIPaBIECHUYECKUX pEIIeHUuI

U TOATOTOBKU 3KCHEPTHOTO
3aKJIIOUYEHUST Ha  OCHOBE
MIPUMCHCHUS
UHCTpYMEHTapus

WHBECTUIIMOHHOTO aHaIn3a
0 BO3MOXHOCTH pean3aiuu
WHBECTHIIMOHHBIX MPOEKTOB
U TIporpamm

YIPaBIEHYECKUX
pelieHuin u
IIOATOTOBKH
JKCIIEPTHOTO
3aKJIFOYEHUS Ha
OCHOBE IIPUMEHEHUs
UHCTpYMEHTApUs
MHBECTUI[MOHHOTO
aHaim3a 0
BO3MOKHOCTH
peanu3anuu
MHBECTULIMOHHBIX
ITPOEKTOB U NPOTrpamMm
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TemaTuka nexuuu

Paznen qucuumimnbl
(MoJyIIst), TEMBI paszerna

Coneprxanue TeMbl pazzena

2

3

Monyinb 1. TeopeTnueckue

OCHOBBI HHBECCTHIIMOHHOI'O aHaJIn3a

Tema 1. Conepxxanue,
1EITb ¥ 3a]1a41
MHBCCTULUOHHOT'O
aHaim3a

MHBeCTUIIMOHHBIN aHAJIN3: UCTOPUS PA3BUTUSA, CYLIHOCTb,
LEb U 337a4d. XapaKTepUCTUKA OCHOBHBIX HAIIPaBJICHUN
aHanusa 1o pa3HbIM MPU3HAKAM. OyHKIMHU
MHBECTUIIMOHHOTO aHanu3a. [TpuHnunIb
WHBECTULIMOHHOTO  aHan3a.  MeXAyHapoaHble U
pOCCHIICKHE CTaHIAapThl MHBECTULHMOHHOIO aHalW3a U
OIICHKM WHBECTUIIMOHHBIX TPOEKTOB. MHopMmarmonHas
0aza  MHBECTULMOHHOTO  aHauW3a M IyTH  ee
COBEpLIEHCTBOBaHMS. MeCTO MHBECTULIMOHHOT'O AaHAJIN3a B
CUCTEME KOMIUIEKCHOIO HJKOHOMHUYECKOIO  aHajlu3a
MIPOU3BOJICTBEHHOW, (UHAHCOBOH W WHBECTHIIMOHHOU
NESTENIbHOCTH XO3SMCTBYIOIUX CYOBEKTOB PHIHOYHOU
SKOHOMUKH. Cucrema KOMIIJIEKCHOTO aHanu3a
JOJNTOCPOYHBIX ~ WHBECTUIMH, B3aHMOCBA3b  OJIOKOB
aHalIM3a, I0CJIEOBAaTEIbHOCTh IIPOBEIACHUS aHAIM3a.
Odopmienne pe3ylbTaToB MHBECTUIIMOHHOTO aHAJIN3a

1.2

Tema 2. ITorsartue u
CYIIIHOCTh WHBECTHUIIUH,
UX KJIacCu(UKAIUS

[TonsiTe 00 MHBECTULMSIX. DKOHOMHUYECKAsl CYLUIHOCTh U
¢bopmbl uHBecTuui. Ponb wuHBeCcTHIMIT B pa3BUTUU
SKOHOMHUKHU. OCHOBHBIE TUIIBI MHBECTUINI: B (pr3nyecKue
AKTHBBI, B ICHEKHbIE aKTUBbI, B HEMaTEPUAIIbHBIC AKTUBBI.
Knaccudukanms hopm u Bu1oB nHBecTUIINiA. UHBECTHITNHN
KaK JIeHeXHble MOTOKU. OcobGeHHOCTH (HOPMUPOBAHUS
JNEHe)KHOTO MoToka. OpavHapHBIA M HEOpAUHAPHBIN
JICHEKHBIE IOTOKU

1.3

Tema 3. ba3oBrle
UHCTPYMEHTHI
HUHBCCTUIIMOHHOT O
aHaIu3a

OcHoBomoNIararonye MPUHIHUIBI, OOBEKTHl M CYOBEKTHI
WHBECTUIIMOHHOTO aHanu3a. KoHuenuus BpeMEHHOU
IIEHHOCTH JICHE)XHBIX BJIOKEHUUW B HKOHOMHUYECKOM
aHanm3e W (UHAHCOBOM MeHemkMmeHnTe. IIpocroit u
CIOXHBIN TmpouieHT. Omnepanuu JAUCKOHTHUPOBAHUS U
HapanieHus: kanutana. dopmynbl pacdera TeKyllen u
Oyayuiel CTOMMOCTH J€HEXKHBIX CPeACTB. DPPeKTuBHas
rojfioBasg NpOLEHTHas cTaBka. [loHsiTue aHHyuWTETA.
®opMynbl pacueTa TEKymied W Oyayiield CTOMMOCTH
aHHYHTETa

Monynb 2. DxoHOMUYecKas oneHka 3¢ ()EeKTUBHOCTH HMHBECTULIUN

Tema 1. Ouenka
noTpeOHOCTEH B
WHBECTHIIMOHHBIX
pecypcax 1 aHaiu3
UCTOYHHKOB
dbopmupoBaHus
WHBECTHIIMOHHBIX

pecypcoB

CymHOCTh M OCHOBHBIE  3Tambl  (OpMHpPOBAHUS
MHBECTULIMOHHBIX pecypcoB. OrmpeeneHue noTpeOHOCTH
B WHBECTHUIMOHHBIX pecypcax. OreHka Heo0XOIHMOTOo
0o0beMa MHBECTULIMOHHBIX PECYpPCOB Ui CTPOUTEIHCTBA
HOBOTO  OOBEKTa.  MeETOABl  ONEHKH  CTOMMOCTH
npuoOpeTeHus JAeicTByroule komnanuu (Gpupmbl): Ha
OCHOBE 4YHMCTOH O0alaHCOBON CTOMMOCTH. Ha OCHOBE
npuOBLIM, Ha OCHOBE PBIHOYHOW cTroMMOcTH. OlleHKa
noTpeOHOCTH B HMHBECTHUIIMOHHBIX  pecypcax  Juis
npuoOpeTeHus 00OpOTHBIX akTHBOB. OIleHKa o00mIei
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NOTpeOHOCTH B MHBECTUIMOHHBIX  pecypcax Ul
peanbHOro HHBeCTUpOBaHHUSA. OIlleHKAa MOTPEOHOCTH B
MHBECTULIMOHHBIX  pecypcax Ul  OCYLIECTBICHMS
(UHAHCOBBIX ~ MHBECTUIMH. AHaIM3  BO3MOXKHOCTEH
(GopMHpOBaHUS HMHBECTHULMOHHBIX PECYpPCOB 3a CYET
pa3nUYHBIX UCTOYHUKOB. COOCTBEHHBIE HMCTOYHHKH
(uHaHCHPOBAaHUS MHBECTULMH M MX CTPYKTypa: 4yucTas
npuObBLIb  OT  TNPOW3BOACTBEHHOW W (PUHAHCOBOMA
JesITebHOCTH HPENpUATHS; aMOPTU3ALMOHHBIE
OTUUCIIEHUS;  CTPAaxOBble  BO3MEUICHMSI  YOBITKOB,
BBI3BAaHHBIX IOTEpEH MMYLIECTBA; CPEACTBA OT MPOAAKH
OCHOBHBIX CpPEICTB W HMMMOOWIM3AaIMA H3JIMIIKOB
O0OpOTHBIX  CpEJACTB;  CpeACcTBa O  pealu3aluu
HEMaTepuaibHbIX aKTUBOB. IIpHBIIeYEHHBIE HCTOYHUKU
(uHaHCHPOBAaHMS HHBECTULIMI: CPEICTBA, OJTyYaeMble OT
pa3MelieHusl akUi aKIMOHEPHOro OOIIEeCTBA; MaeBble U
MHBIE B3HOCHI YJIEHOB TPYJIOBBIX KOJJIEKTUBOB, I'PaXKJaH,
IOpUAMYECKUX JIML B YCTaBHOM (OHJ NPEANpUATHUS;
CPEICTBA, BbIAEISAEMbIE BBIIIECTOSIIUMU XOJJAUHIOBBIMU
U aKUHMOHEPHBIMM  KOMIIAHUSIMH; TOCYIapCTBEHHBIE
CPEICTBA, IIPEIOCTABIIIEMbIE HA 11€JIEBOE UHBECTUPOBAHUE
B BUJIE JI0TAallUi, IPAHTOB U JOJIEBOI0 YYacTHs; CPEJCTBA
MHOCTPAHHBIX UHBECTOPOB B ()OpME y4yacTHsl B YCTaBHOM
KaIuTaljle COBMECTHBIX MPEIIPUATHI U IPSAMBIX BIOKEHHH
MEXTyHApPOAHBIX OpraHU3alui, TOCYAapCTB, (PU3NIECKUX
U OpUAMYECKHX  JIUIL. 3aeMHbIE  HMCTOYHMKH
(bMHAaHCUPOBAaHUSI MHBECTULIMN: JIOJITOCPOUYHBIE KPEIUTHI
0aHKOB M JIPYT'MX MHCTUTYLHMOHAJIBHBIX WHBECTOPOB;
JOJTOCPOYHBIE  TOCYAApCTBEHHBIE  MHBECTHIIMOHHBIE
KpeOUThl; CPEACTBA OT  BBIIYCKAa  JOJTOCPOYHBIX
oOnurauii M APYrux JONTOBBIX 0053aTENbCTB (CPOK
CBBILIE  TOJA); JIM3MHI; CPEACTBA OT  BBINYCKa
KpaTKOCPOYHBIX ~ OOJMMraumii ¥  APYrux  JOJTOBBIX
00s13aTeNbCTB (CpoK MeHee roja) u 1p. Ilpeumymecrsa u
HEJOCTaTKU Pa3IUYHbIX HCTOYHUKOB (PUHAHCHPOBAHUSA
HHBECTUILIUU

2.2.

Tema 2. OnTumMusanus
HCTOYHHKOB
(buHaHCUpPOBaHUS
WHBECTUILIMH U
onpeaeneHue
CpPEIHEB3BEIIEHHON
CTOMMOCTH KamuTalia

Omnpenenenue crnoco0oB (PUHAHCHUPOBAHMST WHBECTHUIUH.
OnTtumuzanusi CTpYKTypbl UCTOYHUKOB (DUHAHCUPOBAHUS
MHBECTHLIMA ¢ MO3MIMH  oOecriedyeHHs  BBICOKOI
(¢uHaHCOBOW  yCTOMYMBOCTH  (pupMbl.  OnTUMHU3ALUSA
CTPYKTYPBHI HICTOYHUKOB (PMHAHCHPOBAHUSI WHBECTHIINI C
MO3UIMHA  MaKCUMHU3ALMM  CyMMBl  TpHUOBUTA  OT
WHBECTUIIMOHHOW  JIEATEIBHOCTH,  OCTAlOUIEHCs B
paclopsDKeHUH TEePBOHAUYATIBHBIX yUpeIUuTeNneid (UpPMEIL.
lena xanurtana ¢upmbl. OcOOCHHOCTH pacueTa IICHBI
Pa3NUYHBIX UCTOYHHKOB (DMHAHCHPOBAHUS WHBECTHIIHA.
CpenneB3BelleHHas IieHa Kanurtaia (upmbl. bapbepHas
CTaBKa MPOEKTa U OCOOCHHOCTH €€ ONpeAeIIeHUs

2.3.

Tema 3. Kitaccuueckue u
COBPEMEHHBIC METO/IbI
OLIEHKHU 3(PPEKTUBHOCTH

CyIIHOCTh ¥ MPUHIUIBI KJIACCUYECKUX METO/0B OLIEHKU
3¢ (}HEeKTUBHOCTH HMHBECTULIMOHHBIX MpPOeKTOB. Ilepuon
OKYITa€MOCTH UHBECTUIUH. Koapdunuent
adpdextuBHOCTH  MHBecTHHMi.  [IpenmmymectBa u
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MHBECTULIMOHHBIX
IIPOEKTOB

HEJO0CTaTKU KJIACCHYECKUX METOJI0B OLICHKHU
3¢ HEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. [IpHHIHUIIBI
COBPEMEHHBIX  METOJIOB  OIEHKH  3(P(HEKTUBHOCTU
WHBECTULIMOHHBIX  pEIIeHUH.  AJTOpPUTM  OIICHKH
WHBECTUIIMOHHOTO MpoeKTa. Meroa pacuera YUCTOU
tekymed croumoctd (NPV). Kpurtepun npusstus
WHBECTUIIMOHHBIX pelieHnil. DuHaHCcOBas UHTEPIIPETaLUs
tpakToBKku Kkputepust NPV. OcoOEHHOCTH TPHHSITHS
WHBECTUIIMOHHBIX PEIIEHUH 10 KPUTEPUIO YHUCTOU
TEeKylled CTOMMOCTH. MeTox  pacuera  HMHJIEKca
pentabenpHOocTH MHBecTHIMH (Pl). Kpurepun npunsatus
WHBECTULIMOHHBIX  pelleHuid 1o  kpureputro Pl
Oco0eHHOCTH HCIIOJIb30BaHUS HMHJIEKCa PEHTA0EIbHOCTU
MHBeCTMIIMH. Meron pacuera BHYTPEHHEM HOpPMBI
npuobn  wHBecTUMK  (IRR).DxoHOMHMYECKU CMBICIT
nokazarens. Jlormka  TpUHATHS ~ WHBECTUIIMOHHBIX
pemenuit. ['paduueckuii MmeTos onpeaeneHus: BHyTpeHHEH
HOPMBI IPUOBLTN HHBECTULIMI. MeTOo ocie10BaTeIbHBIX
UTEPALUNA C UCIOJIb30BaHUEM TaOyJINPOBaHHBIX 3HAUEHUN
ko3¢ (ULIMEHTOB AMCKOHTUpPOBaHUA. Meron pacuera
JUCKOHTHUPOBAHHOI'O CpPOKa OKYIIaeMOCTH WHBECTULIUU
(DPP). Anroputm pacuera cpoka okymaemoctu (DPP).
Metox  KyMYJIATHBHOTO  BO3MEIICHHS ~ CTOMMOCTH.
[IpeumymectBa  u HEJO0CTaTKU WCIIOJIb30BAHUS
JMCKOHTHPOBAHHOTO CPOKa OKYHNAeMOCTH JISi TPUHSATHS
WHBECTUIIMOHHBIX  PEIICHUH. MonudunmpoBannas
BHyTpeHHs HopMa npudsin (MIRR). Anroputwm pacuera
MOJUGUIMPOBAHHOW BHYTPEHHEH HOPMBI MPHUOBLIM.
Jloruka TIPUHATUS HWHBECTUIIMOHHBIX PEIICHHH 10
kputeputro MIRR

2.4

Tema 4. Ananus
AJIbTEPHATHUBHBIX ITPOEKTOB

YenoBuss  OUNEHKM M aHalIM3a  aJIbTEPHATUBHBIX
MHBECTUIIMOHHBIX IIPOEKTOB. B3anMOCBSA3b pa3In4HBIX
METOZOB OLEHKH APPEKTUBHOCTH HHBECTUIIMOHHBIX
MIPOEKTOB. PaHKMpOBaHUE MPOEKTOB 10 MPUOPUTETHOCTH
BbIOOpa B 3aBHCUMOCTH OT HCIOJIB3YEMOTO KPHUTEPHS.
Beibop  anpTepHaTHBHBIX  HPOEKTOB B cllyyae
HECOTJIACOBAHHBIX OLICHOK IO PAa3JIMYHBIM KPUTEPHSIM.
[Ipeumy1iuecTBa U HEAOCTATKU UCIIOIB30BAHNS PA3INYHBIX
KpUTEPUEB NP BBIOOPE aJIbTEPHATUBHBIX IPOEKTOB
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[Toxazarenu chopMUPOBAHHOCTH KOMIIETEHIIHH:

Kputepusimu onieHuBaHMs SBISIOTCA Oalljibl, KOTOPbIE BBICTABIISIIOTCS MPENOJaBaTEIeM 3a
BU/IbI JICSTEIHLHOCTH (OLIEHOYHBIE CPEACTBA) IO UTOTAM U3yUEHUS MOIYJIeH (pa3/1esioB TUCHUTLINHEI).

[Ixkasel olleHUBAaHUSA:

3auTeHo — oT 60 10 110 pelTHHroBbIX 6ayuIoB (BKiItOYas 10 moompHUTEIbHBIX OATUIOB),
He 3auTeHO — OT 0 10 59 peHTUHTOBBIX OAJIOB).

4.2. TunoBbie KOHTPOJIbHbIE 32IaHUA UM HHbIE MAaTepPHUAaJIbl, HE0OX0AUMbIE J1JIs1
OLICHUBAHMS Pe3yJIbTATOB 00y4YeHHUs MO JUCUMUILINHE, COOTHECEHHBIX C
YCTAHOBJIEHHBIMH B 00pa30BaTe/IbHOM MporpaMMe HHAUKATOPAMMU JI0CTHKEHUS
KoOMIleTeHIUil. MeToanuyeckue MaTepuasibl, ONpeaesioime Nnpoueaypsl
OlIEHUBAHMSI Pe3yJIbTATOB 00yUYeHHUs MO TUCHHUILINHE

Kox v HanmenoBanue

Pe3yabTaThl 00yYeHHs 10

OueHo4YHbIE CpecTBA

WHBECTUIIMOHHBIX TPOEKTOB
U TpOrpaMM; KpUTEPHH U
MIOPSIOK OLICHKH
COLIMAJIBHO-D)KOHOMUYECKON
3 PEKTUBHOCTH M PUCKOB
WHBECTUITUOHHBIX IPOCKTOB
U Tporpamm;  TOPSAOK
AKCIEPTU3BI U TPEOOBaHUS K
AKCIIEPTHOMY  3aKIJIFOUEHUIO
0 BO3MO>KHOCTH pealin3aluu
WHBECTUIIMOHHBIX TPOEKTOB
Y TIPOrpaMMm

3G (HEKTHBHOCTH WHBECTHIIHIA;,
3HaTh KPUTEPUU COLMAIBHO-

SKOHOMHUYECKOU
3¢ (PEeKTUBHOCTH, PHUCKOB U
BO3MOJKHBIX COLIMATBHO-

SKOHOMHUYECKHX IOCIEeACTBUM

HHAUKATOPA 10CTHKEHUS AMCUHMILINHE
KOMIIeTeHI[HH
HIIK 2.1 3HAaTh | 3gaTh CHOCOOBI M MeToibl | 1€cCT, cobeceoBaHUE
TEOPETHUECKUE OCHOBEL, | 0peneHHs HHBECTHIHOHHOTO (MHAMBUIYaTBHOE,
MOPSIZIOK W TIPUHITUIIBI TPYIIIOBOE
pA PHHIL aHaausa, ouenku | PY )
pa3paboTku

NIIK 2.2 YMETh
pa3pabaThiBaTh  OT/IEIBHBIE
paszensl, MIaHbl U OI0HKETHI
WHBECTUIIMOHHBIX TPOEKTOB
U TIporpaMm

Ymers pa3pabaTbIBaTh
OIO/KETbl ~ MHBECTUILMOHHBIX
MIPOEKTOB u porpamm,
OIIPEAETATh ONTUMAJIbHYIO

cTpareruto  (UHAHCHUPOBAHMS
MHBECTULMOHHBIX MPOEKTOB U
porpamMmm

Pertenne THIIOBBIX 3ajady,
cobecenoBanue
(MHIUBUIYaTBHOE,

IpyMIOBOE)

UIIK 2.3 ymeTh OlLleHUBaTh
COIHATTLHO-IKOHOMHYECKYIO
3¢ (HEeKTUBHOCTh UM  PHUCKHU
WHBECTUITUOHHBIX IPOCKTOB

u nporpamm; COHHAJIIBHO-
O9KOHOMHYCCKHE
IIOCICACTBUA Ppa3INYHbIX

BAapHWaHTOB YIPaBICHYCCKUX
peLIeHuit

YMETH MPOBOJUTH
WHBECTUIIMOHHBIM aHaJin3 Ha
ero OCHOBE MIPUHUMATh
YIPaBJICHUYECKUE

VHBECTULIMOHHBIE PEIIECHUS, C
YYETOM KPUTEPUEB COLUAIIBHO-
SKOHOMUYECKOM

3G (HEeKTUBHOCTH, PHUCKOB H

Perttenne THIOBBIX 3a7a4,
cobeceoBanne
(MHIUBHUIYaTBHOE,

IpyMIOBOE)
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BO3MOXHBIX COHaJIbHO-

SKOHOMHYECKUX MMOCIEACTBUMN

HIIK 24
IIOATOTOBKY
VHBECTUIMOHHBIX IIPOECKTOB

OCYLIECTBIIATh

YMers OCYLIECTBIIATh
IOJArOTOBKY HHBECTULIMOHHBIX

MPOEKTOB U MpOrpamMm ¢

Kelic-3aganue, mpoekt

U IporpaMM C Y4ETOM

KpHTEpHER cotmanpio- | YIETOM KpI/ITepj/IeB COLIMAJIBHO-
3 KOHOMHUIECKOMH HKOHOMUYECKOU

> pexTuBHOCTH, PUCKOB M | YPHEKTHBHOCTH, PHCKOB U
BO3MO>KHBIX COLIMAJIbHO- | BO3MOXHBIX COLIMAJIBHO-
OKOHOMHHCCKHX SKOHOMHUYECKUX MOCIIECICTBUI
IIOCJICICTBUI

HIIK 2.5 IpoBOAUTH | Brnaners HaBbikamu npoBeaeHus | Keic-3ananue, npoekt
JKCIIEPTU3Y DKCIEPTU3Bl  YIPABICHYECKUX
YIIPABJICHUYECKUX PEUICHUN U | PEIICHUI 51 IMOJITOTOBKH
TOTOBUTh 9KCIIEPTHOE | DKCIEPTHOIO 3aKJIOUEHUS Ha
3aKJII0OYEHUE O BO3MOYKHOCTH | OCHOBE IIPUMEHEHUS
pean3anuu MHCTPYMEHTApUs

WHBECTHIIMOHHBIX TPOEKTOB
U IIporpaMm

MHBECTUI[MOHHOTO aHajau3a o
BO3MOXKHOCTH peanuzanuu
WHBECTUIIMOHHBIX TMPOEKTOB U
nporpamMmm

16




PelTHHI-IIaH AU CHUNJIMHBI
51.B.JIB.02.02 ITHBeCTHIIMOHHBIN aHAIU3 B MEXAYHapOJHOM OusHece
Hanpasnenne 38.03.01 «9xoHOMHEKaY, poduinb «MexayHapo HbIH On3Hec (¢ yriryOJIeHHBIM H3YYeHHEeM aHTJIHHCKOTO
SI3BIKA)»
4 xypc, 7 cemectp

Buabl yueOHoii 1eATEIbHOCTH Bbann 3a Yucio bannet

CTYACHTOB KOHKPETHOC BaI[aHI/Iﬁ 3a
3aJaHuC CCMCECTP

MubauManpHBIN | MakcUMaIbLHBIN

Monayasb 1. Teopernyeckue 0CHOBbI MHBECTHIIMOHHOT0 AHAJIHN3A

Texkymuii KOHTPOJIb

1. moxiazx 5 1 0 5
2. TACKyCCUs 5 2 0 10
3. rpynmoBoe obcyKaeHne 5 1 0 5

Py0e:kHblii KOHTPOJIb

1. Dcce 10 1 0 10

MoayJb 2. JkOHOMHYeCKasi OLeHKA 3(P(PeKTHBHOCTH MHBECTHIMI

Texkymuii KOHTPOJIb

1. noxiazx 5 2 0 10

2. cUTyallMOHHbBIE 3a]]a41 5 3 0 15

Py0exHblii KOHTPOJIb

1. Tecr 15 1 0 15
IHoompurenbHbIe 0aIIBI

1. CtyneHueckas onummnuanga 5 1 0 5

2. [Ty6nukanus crateit (yqactue 5 1 0 5

B KOH(EpEeHIINH)

ITocemaemocTs (02717161 BHIYUTAIOTCS U3 001Iel CyMMBbI HAOPaHHBIX 0aJ1710B)

1. Tlocemenue JTEKIIMOHHBIX 0 -6
3aHATUI

2. Tlocemenne MpaKTHYECKIX 0 -10
(ceMuHapCKUX, 1a00OPaTOPHBIX

3aHSTHN)

Hroro
OK3ameH 30
100 (110)
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DK3aMEeHAIIHOHHBIE OMJIEThI

CtpyKTypa SK3aMEHAIIMOHHOTO Oniera:
DK3aMeHAITMOHHBIA OUJIET COAEPKUT 2 Bompoca U 1 3amauy.

Bormpocs! uist 3x3aMeHa:

1. TloHsTHE MHBECTUIINH, NX KIaccH(HUKAIHSI.

2. DKOHOMHYECKAsi CyITHOCTh U ()OPMbI HHBECTULIUU.

3. TloHsTHE MHBECTUIIMOHHOH JEATEIBHOCTH.

4. TloHATre MHBECTUIIMOHHOW MOJMTUKU FOCYIapCTBa.

5. HHBeCTULIMOHHBIN PEKUM: TIOHATHUE, BUJIBI.

6. YyacTHMKU MHBECTULIMOHHOU JESITEIbHOCTH.

7. TlpaBoBO€ peryiupoBaHHE HHBECTULIMOHHOM J1€ATEIbHOCTH.

8. HcrouHuku puHAHCUPOBAHMSI MHBECTULIMOHHOM JEATEIbHOCTH.

9. HMuBecTHIMU Kak JIEHEKHBIC TIOTOKH.

10. KoHuemnuu o1eHKd CTOMMOCTH JIEHET BO BPEMEHH.

11. MeTtoapl HapallluBaHWsS W JUCKOHTUPOBAaHUS CTOMMOCTHU IO IPOCTBIM M CIOKHBIM
MPOLICHTaM, MHOKUTEIH.

12. DxcniepTHBINA aHATU3 PUCKOB. [IpOCTHIE U CIIOKHBIE PUCKH.

13. MepormpusTHs 0 CHUKEHUIO PUCKOB.

14. Vcrounuku HOopMUPOBaHUS MHBECTUIIMOHHBIX PECYPCOB, UX KiIacCH(pUKaLusI.

15. CoGcTBEeHHBIC HICTOYHUKHU (PMHAHCUPOBAHMSI MHBECTUIUH, TPEUMYIIIECTBA U HEIOCTATKH.

16. 3aemHBIC HCTOYHUKN (PUHAHCUPOBAHHS WHBECTULIMH, TPEUMYIIIECTBA U HEJJOCTATKH.

17. [lpuBneueHHble UCTOYHUKKA (UHAHCUPOBAHUS HWHBECTHIIMM, MpeuMyllecTBa U
HEJIOCTATKHU.

18. bapnepnas craBka Gpupmsl, ee GOpMHPOBAHUE.

19. bapbepHas cTaBKa U €€ 3aBUCHMOCTb OT YPOBHS PHCKA U KaTETOPUH WHBECTHIIHH.

20. MeTosibl OIIEHKM HHBECTULIMOHHBIX MPOEKTOB U UX KJIaccu(uKalus.

21. Knmaccndeckne METO bl OIICHKH MHBECTUIIHOHHBIX POEKTOB, IOCTOMHCTBA U HEJIOCTATKH.

22. CoBpeMEeHHbIE METOJbl OLIEHKH HHBECTUIMOHHBIX MPOEKTOB, NMPUHLMUIIBI U IMOIXOJbI
UCIIOJIb3YEMbIE B HUX.

23. IloHATHE YUCTOH TeKyIel CTOMMOCTH, CYIIIHOCTb, PAacyeT, JOTMKa KpUTepusl.

24. TlonaTne UHIEKCA PEHTA0ETHLHOCTH, CYIIIHOCTD, PACYET, JIOTHKA KPUTEPHSI.

25. [loHATHE JTMCKOHTUPOBAaHHOTO CpPOKAa OKYMAeMOCTH, CYIIHOCTb, pacyeT, JIOTHKa
KpUTEPHUSL.

26. IloHaTue BHyTpEeHHEW HOPMBI OKYIIAa€MOCTH, CYIIIHOCTb, PACUET, JIOTUKA KPUTEPHUS.

27. Ilonarne MoauQUIMPOBAaHHONW BHYTPEHHEH HOPMBI OKYIIA€MOCTH, CYIIHOCTb, PacyerT,
JIOTUKA KpUTEPUSL.

28. ConanpHble pe3yabTaThl HHBECTHIIMOHHBIX TIPOEKTOB.

29. CyObeKThl MHBECTUIIMOHHON JEATENbHOCTH, OCYIIECTBIIEMOM B (hopMe KalMUTaIbHBIX
BIIO>KCHU.

30. llena kamuTana, COCTaBIEHHOTO W3 PA3JIUYHBIX HCTOYHHUKOB (PMHAHCHPOBAHUS
KalUTaJIbHBIX BIOKEHUH.

31.lenn w 3amaud  yOpaBlIeHUs WHBECTHLIIMOHHBIMHM IMpPOIECCAaMH B  COLHAIIBHO-
HKOHOMUYECKUX CHCTEMAaX.

32.  KoHuenuuu oueHKH CTOMMOCTH JICHET BO BPEMEHH.

33.  Meroasl HapamWBaHUS W JUCKOHTHPOBAHUS CTOMMOCTH MO MPOCTHIM M CIOKHBIM
IPOIIEHTaM, MHOKUTEIIH.

34.  Ouenka oOmecTBeHHOH 3()()eKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA.

35.  Ouenka koMMepuecKoi 3((PeKTUBHOCTH MHBECTHUIIMOHHOTO MPOEKTA.

36.  Ouenka > QEeKTHBHOCTH y4acTHs B TIPOCKTE ISl TIPEATIPHUSITAN M aKIIMOHEPOB.

37.  Ouenka peruoHaJbHON AP PEKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA.
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38.  Ouenka orpacieBoit 3(p(peKTUBHOCTH MHBECTUIIIOHHOTO TPOEKTA.
39. Onenka 0romkeTHON 3 (HEKTUBHOCTH HHBECTUIIMOHHOTO ITPOCKTA.
40.  bapwepHas craBka (pupmbl, ee GOPMHPOBAHUE.

OO6pa3err PK3aMeHAIMOHHOTO OMIIeTa:

Hanpasnenue noarorosku 38.03.01
«DKOHOMHKAY
[Tpoduns «MexayHapOaHBIH OU3HEC C
yII1yOJICHHBIM U3YyYEHUEM aHTJIMICKOTO
SI3BIKAY
Jucuunnuza « THBECTUIIMOHHBIN aHAJIU3 B
MEXIyHApOAHOM OH3HECE)

bamkupckuii rocyapCTBEHHbIM YHUBEPCUTET

WMHCTUTYT S5KOHOMUKH, (PMHAHCOB 1 OM3HECa

Kadenpa nHHOBaIIMOHHON YKOHOMUKH

Dk3aMeHanoOHHbINA Ouier Ne 1

=

[TonsiTve MHBECTUIINH, X KJIacCU(]UKALIUS.

2. CoBpeMeHHBIE METOAbl OIEHKM HHBECTHIIMOHHBIX IIPOEKTOB, MNPHMHIMIL M IMOAXOMBI,
UCIIOJIb3YEMbBIE B HUX.

3. dupma paccMaTpUBaeT BO3MOKHOCTh (DMHAHCHPOBAHUS TPeX IMPOEKTOB, JEHEKHBIE MOTOKHU

KOTOPBIX TIPEJICTABJICHEI B TAOJIHIIC:

Ilepuon ITpoext A IIpoekt b IIpoext B
0 -20000 -130000 -100000
1 15000 80000 90000
2 15000 60000 30000
3 15000 80000

Omnpenenuts NPV,PIIRR i 3THX npoekToB npu craBke nuckoHTupoBanus 15%. Kakoit u3
npoekToB Bel peanourere? [Touemy?
3aBenytouuii kadeapoit JI.C. BanunypoBa
IlepeBon onenku n3 100-6a11pHON B 4eTHIPEXOAJUIbHYIO TPOU3BOAUTCS CIEIYIOIUM 00pa3oM:
- oiinyHO — oT 80 110 110 6amnoB (Bkitoyas 10 mooumpuTenbHbIX 0aI0B);
- xopoto — ot 60 g0 79 6amnos;

- YAOBJIETBOPUTEIHHO — OT 45 10 59 6aios;
- HEYJIOBJICTBOPUTEIIBHO — MeHee 45 6aios.

Kpurepun onenkmu (B 6aj1ax):

- 25-30 6a/I0B BBICTABIIICTCS CTYJICHTY, €CIIA CTYJICHT JaJl TIOJHBIC, Pa3BEPHYTHIC OTBETHI HA
BCE TEOPETHUYECKHE BOMPOCHI OwWiera, MPOJECMOHCTPUPOBA 3HAaHUE (PYHKIMOHAIBHBIX
BO3MOXKHOCTEH, TEPMHUHOJIOTMH, OCHOBHBIX JIEMCHTOB, YMEHHE MTPUMEHSTh TCOPETHUCCKUE 3HAHUS
OpU  BBIOJHCHUM TIpaKTUUeCKuX 3amaHuid. CTymeHT O0e3 3aTpyIHEHUH OTBETHJ Ha BCE
JIONIOJTHUTEIbHBIC BOMPOCHI. [IpakTHueckas 4acTh padOTHI BBITIOIHEHA MOJTHOCTHIO 0€3 HETOYHOCTEH
1 OIINOOK;

- 17-24 6a110B BBICTABIISICTCS CTYJICHTY, €CIIH CTYJCHT PACKPHLI B OCHOBHOM T€OPETUYECKHUE
BOIPOCHI, OJIHAKO JIOMYIIEHbI HETOYHOCTH B OMNpEICICHHH OCHOBHBIX MOHATHH. [Ipu oTBeTe Ha
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JIOTIOJTHUTEIILHBIC BOMPOCHI JOMYIIECHBI HEOObIINE HETOYHOCTH. IIpy BHINOIHEHNN MPaKTHYECKON
94acTH pabOTHI IOMYIICHBI HECYIIECTBEHHbIE OLTHOKY;

- 10-16 GanynoB BBICTABIISAETCS CTYNEHTY, €CIM IPU OTBETE HAa TEOPETHYECKHE BOIPOCHI
CTYIEHTOM JONYIIEHO HECKOJIBKO CYIIECTBEHHBIX OIIMOOK B TOJIKOBAHUM OCHOBHBIX ITOHSTHM.
Jloruka u 1oyiHOTa OTBETa CTPAJAIOT 3aMETHBIMHU U3bSHAMH. 3aMETHBI IPOOETBI B 3HAHIUH OCHOBHBIX
MeTo10B. TeopeTndyeckre BOIPOCH B IIETIOM H3JIOKEHBI IOCTATOYHO, HO C MPOITyCKaMH MaTepHaa.
HmeroTcs MpUHIMITHAIBHBIE OMMOKHY B JIOTHKE TOCTPOCHUS OTBEeTa Ha BONpoc. CTyAEHT He permi
3a/1a4y WK IPU PEIICHUH JIOyIeHbI TPYOble OIIHOKY;

- 1-10 0anjoB BBICTABISECTCS CTYIEHTY, €CIIM OTBET Ha TEOPETUYECKHE BOIPOCHI
CBHJICTEJIbCTBYET O HETMOHMMAHWU M KpaliHE HETOJHOM 3HAaHUHM OCHOBHBIX MOHSTHH M METOMOB.
OOHapyXUBaeTcsi OTCYTCTBHE HABBIKOB NPHUMEHEHHUS TEOPETHYECKHX 3HAHWW TPU BBIIOJHEHUHU
NpakTHYeCcKuX 3aJanuil. CTyZeHT He CMOT OTBETUTh HH Ha OJIWH JONOJIHUTEIbHBIH BOIIPOC.

3&,[[3‘11/1 K OK3aMCHY, aHAJIOTUYHBIC 3a1a4aM, p€IIaCMbIM Ha MMPAKTHYCCKHUX 3aHATHUAX
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TecToBBIC 3a1aHUA
[Tpumep 3ananuii 11t pyOSKHOTO KOHTPOJISI YPOBHS YCBOCHHS y4eOHOTO MaTepuasa

Mopyns 2
1. [Tox MHBECTULIUSIMU CIIETYEeT IOHUMATD
A) BIIOKEHHE JIEHEKHBIX CPEJICTB;
b) Bce BUABI IIeHHOCTEH, BKIIAAbIBAEMbIC KAaKOUH-ITMOO BUJ JEATEIHHOCTH, B PE3yJIbTaTe KOTOPOTO
co3aercs NpuObLIb WK JOXO/I, MJIK JOCTUTAETCSl COLUAIbHBINA AP (DeKT;
B) xanuTanbHbIe BIOKEHUS

2. JleHekHbIE OTTOKH (PUPMBI CBSI3aHBI C TEM, YTO OHA!

A) mpoJaeT CBOM TOBAphl 32 HAMYHbBIC, 4 TAKXKE IMOJIydaeT OT JeOUTOPOB IJIATEKU IO TOBApaM,
MPOJAHHBIM B KPEJIUT;

b) HaHuMaeT HaeMHBIX paOOTHUKOB

B) npuBnekaet kpeauTsl.

I') mpuobperaeT 0CHOBHBIC (hOH/IBI

3. Pemienue, npuHuMaeMoe (pupMoil OTHOCUTEIHHO OKYIIKH HOBOTO CTaHKa, SIBIISIETCS.
A) cTpaternyecKkuM MHBECTUIIMOHHBIM pelICHUEM

b) TakTHYEeCKMM MHBECTULIMOHHBIM PELICHHEM

B) He sBisIeTCSI ”THBECTULIMOHHBIM PEIICHUEM.

4. KoHeuHbIl pe3ynbTaT JesITeIbHOCTH (GUPMBI ¢ TO3UINK (PMHAHCUCTA OTIMYACTCS OT KOHEYHOTO
pe3ynbTaTa IeATeIbHOCTH (GUPMBI C MMO3ULIUK OyXranrepa Ha BEJIUYHHY:

A) IeHeXHBIX MOCTYIJICHUI

b) coBokymHBIX 3aTpar

B) nony4eHHBIX KpeauTOB

') amopTHu3anuu

5. Ecnu pemierne o MpUHATHYN WM OTKJIOHEHWH OJHOTO MPOEKTA BIUSET Ha JICHE)KHBIE TOTOKU
JPYroro MpoeKTa, TO TH MPOEKTHI SBISIOTCA:

A) opAMHApHBIMU b) HeopauHapHbIMU

B) He3zaBucHMBbIMH I') 3aBuCUMBIMEI

6. HeoO6xo1umMoCTh MHBECTHIIMI 00YCIIOBJIEHA!

A) 0OHOBIIEHHEM UMEIONIEHCSl MaTepUAIbHO-TEXHUUECKON 0a3bl;
b) cokpaiienneM 00beMOB MPOU3BOACTBEHHOMN 1EATEIbHOCTH;
B) Ge3pabotureit

7. Tepmun «cashflowy o3nauaer

A) IBMKEHUE HAJTMYHBIX JEHEKHBIX CPEJICTB B Kacce PUPMBbI

B) uncThIif eHeXKHBIN pe3ynbTaT KOMMEPUYECKOH 1eATebHOCTH (QUPMBI.
B) npu6suib pupmel

8. JleHexkHbIE MPUTOKU (PUPMBI CBSA3aHBI C TEM, UTO OHA:

A) mpoJaeT CBOM TOBaphl 3a HAJMYHbBIE, @ TAKXKE IMOJIydaeT OT JeOUTOPOB IJIATEKU IO TOBapaM,
IIPOJAHHBIM B KPEJIUT;

b) Hannmaet HaeMHBIX paOOTHHUKOB

B) npuBnekaer KpeauTsl.

I') npuobpeTaeT 0OCHOBHBIE (POHTBI

21



9. ITokazaTenb, KOTOPBIH 110 CBOEH IKOHOMUYECKOU MPUPOAE ABIISETCS LIEJIEBBIM OTUHCIECHUEM,
IPU3BaHHBIM 00€CIIEUUTh HAKOIJIEHUE CPECTB Il KOMIIEHCAIIMM U3HOCAa OCHOBHOT'O KalMTana,
UCTIOJIb3yeMOro (PUPMOIA [Tl CBOCH JEATEIBHOCTH.

A) Hanoru

b) amopTu3zanus

B) kpenut

I') mpouieHT

10. Ecniu mpuHATHE OJTHOTO UHBECTUIIMOHHOTO MIPOEKTA YBEITUYUT OXKHIAEMBIE TOXOJIBI APYTOro
IPOEKTY WJIM YMEHBIINT 3aTPaThl Ha €T0 OCYLIECTBICHHE 0€3 U3MEHEHHS J0X0/1a, TO TAKNE
IPOEKTHI SBJISIOTCS

A) anpTepHaTUBHBIMH

b) HezaBuCcHMBIMUI

B) kommmrMeHTapHBIMU

') 3amemarommumu

11. aBeCTULIMOHHBIN MPOEKT CIAEAYET OTBEPTHYTh, €CIIH
A) PI<O,

b) PI>0,

B) PI=0,

) PI>1,

) PI<1,

E) PI=1.

12. Kax Ha3biBaeTcst K03(ppULMEHT, KOTOPBI HCHONb3yeTCsl MpU INepecdere OyAyIIHMX INOTOKOB
JIOXOJIOB B TEKYIIYIO CTOUMOCTB:

a) KOO PUIMEHT KanuTalIu3aluy;

0) K03PGUIIUEHT TUCKOHTUPOBAHUS;

B) 001111 SKOHOMUYECKUH KO3 (DUIIUEHT;

') MHAEKC UHOISALNHN.

13. 'HBeCTUIIMOHHBIN MPOEKT CIAEAYET OTBEPTHYTh, €CIIH
A) IRR<O,

b) IRR>0,

B) IRR=0,

I') IRR>WACC,

) IRRKWACC,

E) IRR=WACC

14. DroT moKa3arenb XapaKTepru3yeT yPOBEHb J0XO0/I0B HA IMHUILY 3aTpaT:
A) NPV

b) IRR

B) DPP

I Pl

15. Beinenure HpaBI/IHBHy}O dhopmyny nmst pacdera yucToi Texymiei croumoct NPV.
1) NPV= :
) Z T (1+ r)
2)NPV =PV — IC
3) NPV=
) Z T (1+ r)
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ITpOIeHT NPaBUILHBIX OTBETOB KonuuecTBo 6amios
90-100 % 13-15
80-89% 12

71-79% 11

61-70% 8

meHee 60% 0

Occe. Moayns 1.

Tema: OCOOEHHOCTH OCYIIECTBIICHHS HHBECTHUIIMOHHOMN JIeSITebHOCTH B PD B yCIIoBUSAX KpH3Kca
XoJ BBIMOJHEHUS: CTYACHT, OCHOBBIBAsSCh Ha 0a3e JICKIIMOHHOIO Marepuajia, Marepuania
NPAKTHYSCKHUX 3aHITHI K CAaMOCTOATEIbHOM pabOThI, FOTOBUT 3CCE HA 33JJAHHYIO TEMY. ICCe TOIDKHO
NPEICTaBISITh COOOM  pacCykIeHue HeOompmoro o0beMa CO CBOOOIHON KOMIIO3HIIMECH,
BBIPAXKAIOIICEe HMHIAMBUAYaIbHBIC BIIEYATICHHUS, COOOpPaKCHHs. Dcce MPEANoJaracT BBIPAKECHHE
CTYACHTOM CBOEH TOYKH 3pEHUs, CYOBEKTHBHOW JIMYHOW OLIEHKH MpPEIMETa PACCYKACHUS, JaeT
BO3MOXKHOCTh HECTAH/IAPTHOTO (TBOPYECKOI'0), OPUTHHAILHOTO OCBEIICHHUS MaTepHaa.

Kpurepun ouenuBanmus 3cce:

HanMeHoBaHMe KPpUTEPHUA OLICHNBAHMS MakcumMasibHbIH
0aJLI
CTpyKTypUpPOBaHHOCTh TEKCTA 2
SICHOCTB M TOTHYHOCTH M3JIOKESHUS 2
TBOpUeCKHil NOJIX01 B pa3MbIIUICHUSIX aBTOpa 2
Hanuuue u apryMeHTUpOBaHHOCTb BBIBOJIOB 2
CaMoCTOSATEIBbHOCTh 2
Hroro: 10

[Tpumep 3agaHuii 4711 TEKYIIETO KOHTPOJIS YPOBHs YCBOEHUS y4eOHOTro MaTtepuaia
IIpumepbl HHANBUAYAJIBHBIX 3aaHUI
Tembl TOArOTOBKU AOKJIAZ0B K MPAKTUYECKOMY 3aHATHIO

Monyns 1. Tema 1.
1.

N

©ooN O

Benuypnoe (puckoBoe) puHaHCHpPOBaHHE.

HNHBeCTUIIMOHHBIN PBIHOK, €70 CTPYKTYpA.

WNHocTtpanHble MHBECTOPHl M WHOCTpPaHHBbIE MHBECTULMU. PeXuM (QyHKIIMOHUPOBAHUS
WHOCTPAHHOTO KanuTana B Poccuu. ['apaHTuu u 1broThl, IPEAOCTABISEMbIE HHOCTPAHHBIM
WHBECTOPaM.

PeanbHble MHBECTUIIMM, OCYIIECTBIsIEMbIE B ()OpME KanmUTaJIbHBIX BIIOKEHHH, UX POJIb,
KIaccupUKalus U CTPYKTypa.

Posnp 1 MecTo maeBbIX MHBECTUIIMOHHBIX (DOHIOB B COBPEMEHHBIX YCIIOBHSIX.
CrpaxoBaHue MHBECTULIMOHHOM IE€ATEIHOCTH.

CyIiHOCTh ¥ OTIMYUTEIbHBIE 0COOCHHOCTH MPOEKTHOTO (PHHAHCUPOBAHMS.

Y4acTHUKH PBIHKA IIEHHBIX OyMar.

HcmaMckne HHBECTHITNH.

10. ®unancoBble (MOPTQETbHBIE) UHBECTULINH.

Mopyns 1. Tema 2.
1. AknuoHupoBaHMe Kak MeroJ  HHBecTHpoBaHMs. (CrHocoObl  BBIIyCKa  aKUUN

NpCaApUATUAMU.

2. be3Bo3Me3mHO TpemocTaBisieMble TOCYAAPCTBEHHBIMH OpraHaMH W KOMMEPYECKUMHU

CTPYKTypaMHu CpCACTBA HAa LCJICBOC NHBECCTUPOBAHUC.
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l'ocynapcTBEHHBIN LETEBON KPEIUT.

OcoOennoctu kpenutoBanus. Opranusanus KpeAUuTOBAaHUS WHBECTHUIIMOHHBIX MPOEKTOB

KOMMEpPUYECKHUMH 0aHKaMU B COBPEMEHHBIX YCIOBHSIX.

MHBeCTUIIMOHHBIN HAJIOTOBBIA KPEIUT.

HNHBECTULIMOHHBIN CEJEHT: IOHATHE U CYLIHOCTb.

HnoteyHoe kpeaUTOBaHUE: CYLITHOCTh U OCOOEHHOCTH.

OOnmuranvoHHbIe 3aliMbl KaK YHHUBEPCAIBHOE CPEJICTBO MPHUBJICUCHUS (DHHAHCOBBIX

pecypcoB. [IpenmyiiecTBa U TPYIHOCTH BBITYCKa OOJIMTalMil C MO3UIUU MPEITPUSITHS -

OMUTEHTA.

9. duHaHCHMpOBaHHME KamUTAIbHBIX BJIOXKEHUH 32 CcUYeT COOCTBEHHBIX  CpEJICTB
(camoduHaHcupoBanue). Ponb 010KETHOM, HAJIOTOBOM M aMOPTU3AIIMOHHON MOJTUTHKH B
YKPEIJIEHUU IPUHIUIIOB caMO(UHAHCUPOBAHUSL.

10. XapakrepucTika JM3UHTa Kak (opMbl (UHAHCUPOBAHUS OOOpYyHOBaHUS. JIBrOTHI.

[IpeumymiecTBa W HEIOCTaTKH JaHHOW (QOpMbI (UHAHCHUPOBAHUS B COBPEMEHHBIX

ycIoBUsAX. Bwuabl, Tumel W (OpMBI JM3MHTA. XapaKTEPUCTHKA OINEPATUBHOTO W

(bMHAHCOBOIO JIM3UHTA.

how

©~N oo

Kpurtepuu oneHuBanus 10KJIaja

HanmeHnoBanue KpuTepusi OlleHUBAHUSA MakcuMaJdbHbII
0as11
Conep:xarejibHasi YaCTh BBICTYIJIEHUSA 3

Teopernueckuil ypoBeHb 3HaHU. KauecTBO OTBETOB Ha BOIIPOCHI.
[ToxkpereHne MaTepraioB GaKTHICCKUMU TaHHBIMH (CTATHCTUYCCKUE
naHHble win Ap.). [Ipaktudeckas neHHOCTh Matepuana. CriocoOHOCTh
OTCTauBaTh COOCTBEHHYIO TOUKY 3pEHUS, CIIOCOOHOCTH JIEIaTh BHIBOJIBI.
CrocoOHOCTh OpPUEHTUPOBATHCS B MPECTABICHHOM MaTepHalie

KauecTBo Npe3eHTAIIMOHHOI0 MaTepHaJia 2
Enunblii ctuiabs oopMIileHuUs, WIUTIOCTPALUHN YCUIUBAIOT 3G (et 1
BOCTIPUSATHS TEKCTOBOM YacTh MHPOpMaIuu. TeKCT He N30BITOYCH,
coJiepKaHue MPEICTaBICHO T€3UCHO, KIIIOUEBBIE CJIOBA BbIJIETIECHBI

[Ipe3enTarnust MOXeET ObITh UCIIOJIb30BaHA B KAUECTBE Y4EOHOTO 1
MaTtepuana
Hroro: 5

Temartuka nuckyccuit
Monyns 1.
Huckyccns Ne 1
Tema: «Kak pa3sMHOXKAIOTCS JEHBIM.
Xon BeimonHenus: Ilpocmotp Buneoduiabma. CamocTosTenbHas paboTa ¢ JUTEpaTypoil U
JIPYTMMH PEKOMEHIyeMbIMU UCTOYHUKAMHU, TOATOTOBKA COOOIIEHHH, JOKIIA0B
Ha mnpakThueckoM 3aHATHM 10 paAcIMCAaHUIO B Tpymnmne oOCyKAalTcs MpodIeMbl

3¢ (HEeKTUBHOTO UCTIOIB30BAaHUSI HHBECTHUIIMOHHBIX PECYPCOB.

Kpurtepun oneHuBaHus JUCKYCCHHU

HaumeHoBaHue KpUTEpHUS OLlEHUBAHMS MakcumasibHbIH
0asLI
Teopernyecknil ypoBeHb 3HAHHN 1

OTuKa BeIEHUS TUCKYCCUU

KadecTBo 0TBETOB Ha BOIPOCHI

CrocoOHOCTE A€ejIaTh BBIBOIbI

CriocoOHOCTh OTCTanBaTh COOCTBEHHYIO TOUKY 3pEHUS
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Hroro: 5
HITpadubie 6amisl (HapyLIIeHHE TPAaBUII BEACHUS IUCKYCCUH, 2
HEKOPPEKTHOCTH MOBEJICHUS H T.JI.

['pynnoBoe o6cyxaeHue
Monyns 1.
['pynmoBoe o6cyxaenue No 1.
Tema: OcobeHHOCTH (HOPMUPOBAHUS JCHEKHOTO MTOTOKA.
Xon BeinonHeHus: CaMoctosTeNnbHas paboTa ¢ JIUTEPaTypol U APYTUMHU PEKOMEH1yeMbIMU
WUCTOYHUKAMH, IOATOTOBKA COOOIICHHWI W MOKIaN0B. Pe3ymbTaThl paboOThI 00CYXKIaroTcs Ha
MPAKTUYECKOM 3aHATHUH.

Monyib 2.

['pynmoBoe o6cyxaenneNe 1

Tema: Onpeznenenue NoTpeOHOCTH B MHBECTUIIMOHHBIX Pecypcax

['pynnoBoe o6cyxnenue Ne 2

Tema: IlpenmymiecTBa M HEJOCTATKU KIACCHUECKMX U COBPEMEHHBIX METOJIOB OILICHKH
3 PEKTUBHOCTH WHBECTUIIUOHHBIX MPOEKTOB.

XoJ BBINOJIHEHUS: paboTa OCyLIeCTBIsCTCS Ha 0a3e JIEKIMOHHOTO Marepuala, MaTepHhaia
NPaKTUYECKUX 3aHITUH M CaMOCTOATENBbHON paboThl. PesymbraToM paboThl B Tpylmax SBISETCS
COCTaBJICHHE aHAJTUTUYECKOTO 3aKJIIOUCHHMS, COJEPXKALIero apryMEHTHPOBAaHHBIC BBIBOJIBI U
000CHOBAaHHbIE PEKOMEHIALIUU.

Kputepuu oneHuBaHus rpyNnnoBoro o0Cy:KaeHus:

HanMeHoBaHMe KPpUTEPHUA OLICHNBAHMS MakcuMasibHbIH
0asn
Teopernyecknii ypoBEHb 3HAHHUU 1
AKTHBHOCTb y4acTHsl B TPyIIIOBOM O0OCYKJIEHUHI 1
CrocoOHOCTE JIe1aTh BBIBOIEI 1
CrniocoOHOCTh OTCTaMBaTh COOCTBEHHYIO TOUKY 3PEHUS 1
[IpakTiyeckasi IEHHOCTh TOUYKHU 3PEHMUSI 1
Hroro: 5
CuTtyaluoHHBIE 3a]a4H.
Monyns 2.
3ananue 1

KommMmepueckas opranuzaiivs NpHHsUIa pelIeHHE WHBECTHPOBATh Ha MSATUIECTHHH CPOK
CBOOOIHBIE JCHEXKHBIC cpeacTBa B pasMepe 30 Thic. p. VIMeEIoTCS TpH albTepHATHBHBIX BapHaHTA
BiokeHu#. [lo mepBoMy BapwaHTy CpeJCTBa BHOCSTCS Ha JIEMO3UTHBINA cyeT O0aHKa C €XETOAHBIM
HAYUCJICHUEM CIIOKHBIX MPOIEeHTOB 1o cTaBke 20%. [lo BTopoMy BapuaHTy CpeIcTBa MepeaaroTcs
IOPUAMYECKOMY JIUITY B KAYECTBE CCY/bI, IIPU STOM Ha MOJYYCHHYIO CYMMY €XKETrOJHO HAUHCIISETCS
25%. Ilo TperbeMy BapwaHTy CpEICTBa IMOMEMIAIOTCS HaA JETMO3UTHBIA CYET C E€KEMECTIYHBIM
HAYHUCIICHUEM CIIOKHBIX TIPOIEHTOB MO cTaBke 16% roI0BhIX.

Tpebyercsi: HEe y4uuTBIBas ypOBEHb pPUCKA, OMPEICNIUTh HAWIYYLIUH BapUaHT BIIOXKEHUS
JIEHE)KHBIX CPEJICTB.

3ananue 2
Nwmerotcs Tpu BapuanTa (A, B, C) HauuciaeHus: IpoLEHTOB MO CPEICTBaM, Pa3MEIICHHBIM Ha
JIeno3uTHOM cuete Oanka. [lo BapmaHTy A HayHMclieHHE MPOIICHTOB OCYIIECTBISETCS pa3 B TOH MO
craBke 30%; mo BapuaHTy B — exxemecsiaHo 1o cTtaBke 24% romnoBbIX; 1Mo BapuanTy C — pa3 B KBapTai
1o ctaBke 28% TOJOBBIX.
Tpebyercs: onpenenuts 3pPeKTUBHYIO TOJOBYIO NMpoLeHTHYIO cTaBKy (EAR) mo kxaxmomy
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BApHUAHTY HAYUCIICHUA ITPOLICHTOB.

3ananue 3

Jliist pacmpeHust CKIIAJCKMX MMOMEIICHUH KOMMepYecKasi OpraHu3alvs IJIaHUPYET Yepes3 J1Ba
rojia mpuoOpPECTH 31aHue. DKCIEPTHI OIEHUBAIOT OYAYIIYI0 CTOMMOCTh HEJIBIIKUMOCTHU B pa3mepe 1
MIIH. py0. [To 6aHKOBCKHMM JI€MO3UTHBIM CUETaM YCTaHOBJICHBI CTaBKU B pa3mepe 32% c exXeroaHbIM
HAYUCJICHUEM MPOLEHTOB U 28% ¢ exeKBapTaIbHBIM HAYUCICHUEM MPOLIEHTOB.

TpeOyercsi: onpenenuTh, KaKyr0 CyMMY CPEICTB HEOOXOIMMO IOMECTUTh Ha OAaHKOBCKHM
JETIO3UTHBIN cYeT, 4ToObI Yepe3 JIBa Tofa MOJYyYUTh JOCTATOYHYIO CYMMY CPEACTB JJIS MOKYIKH
HEJIBIKHUMOCTH.

3amanue 4

Kommnanust ABC mumaaupyer depes maTh JET OCYIIECTBUTH 3aMEHY BEAYIIET0 000PYA0BaHHUS.
[Ipeanonaraembie MHBECTUIIMOHHBIE 3aTpaTbl cocTaBAT 2110 Teic. py0. UTOOBI HaKONHTH
HEOOXOIUMYIO CYMMY CPEACTB, MPEANPUITHE U3 MPUOBUIH, OCTAIOIICHCS B €ro pacropsuKeHHH,
€XKEeroJIHO MepeuncsieT CPeACTBa Ha ACTIO3UTHBIN cueT OaHKa.

TpeOyeTcsi:  ompeAenuTb  BEIMYMHY  €XKErOJHbIX  OTYUCICHHUH HA  IPOBEACHHUE
KalUTaJIOBIOKEHUH, €CIIM CTaBKa M0 OAHKOBCKUM JIEO3UTaM cocTaBiisieT 24% (HaducieHue pas B
KBaptai), 28% (Ha4yuClIeHHE pa3 B TOM).

3ananue 5

Komnanus «ACKO-M» npojaet noiauc cTpaxoBaHus KU3HH (Cpok cTpaxoBaHus — 20 JeT),
110 KOTOPOMY HEOOXOAMMO B Hauaje KaKJoro roja BbliiaunBath 3 Teic. py0. Ilo ycnoButo cnenku B
KOHIIE YCTaHOBJIEHHOT'O CPOKa CTpaxoBaTelb HE MOJydaeT O0OpaTHO KaKOW-THMOO CyMMBI CPEICTB
(monuc A). Ilo anprepHatuBHOMY BapuaHTy (nosuc B) kommnaHus cTpaxyeT Ha BECh CPOK JKU3HHU C
YIIaTOM B Havale Kaxaoro rojaa 8,3 Teic. pyo. Ha npoTspkenuu 20 net. Ecnu o 3aBepienun 20 et
CTpaxoBarelb 00pamaeTcs B KOMITAHUIO, OH moxydaet 220 TeIC. pyo.

Tpebyercsi: oneHUTHh Harbosiee BBHITOAHBIA BapUAHT CTPAXOBAHHUSA, €CIHM CTaBKa WHOISIIUN
cocrtapisieT 8% roJ0OBBIX.

3aganue 6
dupma HamepeHa MHBECTHPOBATh A0 65 MiH. py0. B cienyromeM roay. [lonpasaenenus
(bupMBbI IPEUIOKIIN CIETYIOIINE BapUaHThl HHBECTUPOBaHUS (MJIH. pyo.):

Bribepute Hanbosnee mpuemieMyr0 KOMOMHALIMIO MPOEKTOB, €CIUM B KaueCcTBE KpPHUTEpus

ucnonszyercs NPV.

dupma HaMepeHa MHBECTUPOBATH 10 55 MiH. pyd. B ciemxyromiem roxay. [loapasaenenns
(bupPMBI IPEUIOKIIN CIEAYIOIINE BApHAHTH HHBECTUPOBAHUS (MJIH. PYO0.):

ITpoekt IC IRR NPV
A 50 15 12

B 35 19 15

C 30 28 42

D 25 26 1

E 15 20 10

F 10 37 11

G 10 25 13

H 1 18 0,1

3aganue 7

ITpoexr

IC

IRR

NPV

A

50

15

12
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B 35 19 15
C 30 28 42
D 25 26 1

E 15 20 10
F 10 37 11
G 10 25 13

Bribepure Hambonee mpuemsieMyr0 KOMOMHAIIMIO MPOEKTOB, €CIM B KAaueCTBE KPUTEPHUS

HCIIOJIB3YCTCA YHUCTasd TCKyllasi CTOUMOCTD.

3ananue 8
AHaNM3UPYIOTCS YeThblpe IpoekTa, nmpuueM A u B, a Ttakke b u ' B3auMounckitouaroniue
npoekThl. CocTaBbTe BO3MOXKHBIE KOMOWHAITH IMPOCKTOB U BEIOEPUTE ONTUMAIIBHYIO.

IC NPV IRR
A -600 65 25%
b -800 29 14%
B -400 68 20%
r -280 30 9%
3amanue 9

CocTaBuTh ONTHMAaIbHBINA HHBECTULIMOHHBII OPTQEID Ha /1BA r0/1a, €CJIU 00beM UHBECTULIUN
Ha TUIAHUPYEMBId roJ orpanuydeH cymmoit 80 muH. py0. Ilpu sTOM paccmarpuBaeMbie MPOEKTHI
XapaKTEPU3YIOTCS CIEAYIOIUMHU JaHHBIMU

pOEKT | JIeHeKHbIe MOTOKHU 110 TOAam Tpebyemblii 00beM HHBECTHUIIHIA
A 10; 45; 20, 25; 30 30
b 15; 22; 45; 36; 48 40
C 18; 23; 12; 54, 30 20
i 15; 15; 10; 10; 10 30

CraBka nuckonTupoBanus pasHa 10%.

Case-study. CurtyannoHHbIe 3a/1a4H
Case-study Ne 1

["a3oTpaHCciOpTHAs KOMIIAHMS 3aKJIIOYMJIA KOHTPAKT C MpeanpustueM X Ha IOCTaBKY
OTIpeNieIeHHOro KoymvecTBa raza B TedeHue 10 ser. Kommanws, mnpoaHaim3upoBaB CBOU
BO3MOXKHOCTH, HPUIILJIa K BBIBOAY O TOM, 4TO 0€3 PEKOHCTPYKIUH Ta30lpoBO/la OHA HE CMOXET
BBITIOJTHUTh KOHTPAKTHEBIC 00s13aTeNILCTBA B ITOJIHOM 00BEME.

AHaJIMTUKY KOMIIAHUU OPYYEHO PaCCMOTPETh /IBa BapHaHTa PEKOHCTPYKLIMHU Ta30IPOBO/JIA.
Hu onun u3 HUX HE MOBIHUSET HA €KETOJHYIO MPOIYCKHYIO CIIOCOOHOCTH Ta30MpoBOAa, KOTOpas
paBHa 1000 m3. JIoxoJ, MOMy4aeMblii KOMIAHHEH OT HKCIUTyaTallMy Ta30HpOBOJA, B MEPBBIA IO
paBeH 45 ThIc. py0. 3a KaXIyI0 ThIC. Ky0. M. OTa cymMa OyzieT exxerofHo yBeanuuBaThes Ha 3%. Bee
3aTpaThl OTHOCATCS Ha KOHEII roja.

[lepBbIii  BapHMaHT TEXHWYECKH JOCTATOYHO XOpPOIIO H3YyYeH W XapaKTephu3yercs
CJIEAYIOIIMMHU TTOKA3aTeIsIMU:

1. TeXxHUKO-DKOHOMHUYECKHE HCCIICAOBAHUSA YKE ITPOBEACHBI B TCUCHUC MMPEABIAYIICTO I'oJla 1
coctaBuiu 15 MiH. pyo.

2.3arpathbl Ha pEKOHCTPYKIIUIO

Tabmuma 1 — pacueTHbie JaHHBIC
MuH. pyOnei

1 rox

2ron

3rox

40

50

60
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3. DKcIUTyaTalMOHHbIE 3aTPaThl YBEIMUUBaAIOTCA exeroaHo Ha 10% u paBHBI:

Tabmuua 2 — PacyerHble nanHaeie
Mun. pyOuei

lrog |2roxn |3rom |4rom | Srox 6 rox 7 roxn g roxg 9roxn 10 ron

10,0 11,0 12,1 13,31 | 14,641 16,105 |17,716 |19,484 |21,436 | 23,579

Bropoii BapuaHT TakKe OCYHIECTBUM TEXHHYECKH, HO TpeOyeT IOMOJHUTEIHHON
npopaboTku. OH XapaKTepu3yeTcs CAeAYIOUMMH MOKa3aTeNsIMu:

1. TeXHUKO-PKOHOMUYECKHUE UCCIIETOBAHMUSL.

Yacte pabot Ha cymmy 12 MutH. py0. IpoBeieHa B TeUeHHE peabIyIero roga. Yacts padbot
HA CYMMY 3 MJIH. py0. IPEICTOUT BBITIOJHUTH B TEUCHUE 3TOTO TO/A.

2. 3arpatrbl Ha PEKOHCTPYKIUIO

Tabsnuma 3 — pacueTHbIE JaHHBIC

Miu. pybnei
1 roxg 2 rox 3roxn 4 ron
35 40 45 30
3. DKCITyaTallMOHHbBIE 3aTPaThl YBETUYUBAIOTCS €XeroaHo Ha 10% u paBHBI:
Tabnuna 4 — pacyeTHBIC TaHHBIC
MuH. py6.

1 rox 2 rox 3ron 4 ron 5rox 6 roxn 7 ron 8 rox 9ronx 10 rox
10,0 11,0 12,1 13,31 14,641 | 16,105 | 17,716 | 19,484 | 21,436 | 23,579

3anaHue:

1.Onpenenuth 3arparbl, KOTOpPbIE HAIO YYECTh IPU OCYIIECTBICHHH CPAaBHHUTEIBHOTO
aHanu3a.

2. JlaliTe peKOMEHJAIMN TI0 BHIOOPY MPUOPUTETHOTO BapHaHTa (UHAHCHUPOBAHHS, €CIIH
U3BECTHO, YTO MPEANPUATHE 32 CUeT COOCTBEHHBIX CPEJACTB MOKeT npoduHancuposats 50% Bcex
3aTpaT, 0 KPEeIUTHBIM pecypcaM cTaBka cocTaBisieT 18% roloBbIX, MPUBIEUEHHE CPEJCTB 3a CUET
BhIITyCKa akuui oboinercs npeanpustvio B 23% romoBbeIX. PeHTaGenbHOCTh COOCTBEHHOTO
kanurtana pupmel 30%.

3.Paccunraiite cpeHEeB3BEIIEHHYIO LIEHY KanuTajia (GupMsl.

Kpurepuu onieHuBaHus CHTYallMOHHOM 3a/1a4U

HaumeHoBaHue KpUTEpHUS OLlECHUBAHMS MakcuMasibHbIH
0aJL1
CaMOCTOSITENbHOCTD MPHY BBHITIOJIHEHUH 3aJaHus 1

BeIcTpOTa BBITTOIHEHUS 3aJaHUI

KayecTBO BBINOJIHEHHUS 331aHUH (TPABUILHOCTH PEILICHHS])
KparkocTh, apryMeHTHPOBAHHOCTD U3JI0KEHUE PE3YyJIbTAaTOB
ITonHOTa aHATUTUYECKOTO 3aKIFOYECHUS

Hroro:

SIS TSN =N
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5. Y4eOHO-MeTOANYeCKOEe M HHPOPMALIMOHHOE 00ecniedeHue TN CIUTIINHbI

5.1. [lepeyeHb OCHOBHOM M JONOJHUTEILHON Y4eOHOM JJUTEPATYPbl, HEOOXOAUMOM ISt

10.

OCBOCHHA TUCHHUILIIMHBI

OcHoBHasi IMTEepaTypa
®denepanbHbiit 3ak0H OT 25.02.1999 1. Ne 39-D3 (pex. ot 12.12.2011) «O6 mHBECTULIMOHHOM
nesrenbHOCTH B Poccuiickolr @enepanuu, oOcCymiecTBIsieMoil B (opMe KanmuTaJbHBIX
BIIO>KCHUI.
http://www.consultant.ru/cons/cgi/online.cgi?reqg=home&utm_csource=online&utm_cmediu
m=button
®enepanbhblil 3akoH 0T 09.07.1999 1. Ne 160-®D3 (pea. ot 06.12.2011) «O6 nHOCTpaHHBIX
uHBecTHMAX B Poccuiickoit ®eneparuu» (C  U3MEHEHHMSIMH M JIOTIOJHCHUSIMHM).
http://www.consultant.ru/cons/cgi/online.cgi?reqg=home&utm_csource=online&utm_cmediu
m=button
Oenepanbubiii 3akoH oT 22.07.2005 1. Ne 116-®3 (pen. ot 30.12.2012) «O6 ocobbix
SKOHOMHUYECKHX 30HAaxX B Poccuiickoii denepauuny.
http://www.consultant.ru/cons/cgi/online.cgi?reg=home&utm_csource=online&utm_cmediu
m=button
®enepanbhbiii 3akoH 0T 29.04.2008r. Ne 57-®3 (pen. ot 16.11.2011) «O mnopsaxe
OCYIIECTBIICHUS MHOCTPAHHBIX MHBECTULUNH B XO3SMCTBEHHbIE OOIIECTBA, HMEIOIIHE
CTpaTeTHYecKOoe 3HaueHWe Juia oOecredeHuss OOOpPOHBI CTpaHbl W 0E30MacCHOCTH
rocyzapcTBay.
http://www.consultant.ru/cons/cgi/online.cgi?reqg=home&utm_csource=online&utm_cmediu
m=button
[Tocranoneane CO® O®C PO or 27 nexadbps 2011 r. Ne 570-CD «OO6 ymydmeHUH
WHBECTUIIMOHHOTO KJIMMaTa U O MPEJOCTaBICHHH TOCYJApPCTBEHHBIX YCIYr B CyOBEKTaxX
Poccuiickoi denepauuny.
http://www.consultant.ru/cons/cgi/online.cgi?req=home&utm_csource=online&utm_cmediu
m=button
AnpminH, B.M. Vmopasnenue mnpoektamu: (yHAaMEHTaIbHBIH Kypc : ydyeOHuk / B.M.
AnbmmH, A.B. Anemun, K.A. Barpatuonu ; nox pen. B.M. Aubmun, O.M. Unbsuna. - M. :
Bricmrast mikona sxonomuku, 2013. - 624 c. - (YueOHuku Briciieil mKoiabl SKOHOMHKH). -
ISBN  978-5-7598-0868-8 ; To ke [Onekrponnsri pecypc]. -  URL:
http://biblioclub.ru/index.php?page=book&id=227270
bnay, C. JI. UuBectuuimonnsiit ananus : yueonuk / C. JI. bnay. — M. : Jlamkos u Ko, 2014. —
256 c¢. — (YueOHble uznaHus Juig OakanaBpoB). — [OnekTpoHHBIH pecypc]. —URL:
http://biblioclub.ru/index.php?page=book&id=230035.
I'marones, C.H. AkTyanbHble Ipo0OaeMbl HHBECTUIIMI U HHHOBaIMI B coBpeMeHHOoU Poccun
/ C.H. I'marones, }0.A. Jlopomenko, B.B. Moucees. - M. :[lupext-Meaua, 2014. - 426 c. -
ISBN  978-5-4458-6464-6 ; To xe  [Onekrtponnsldi  pecypc]. -  URL:
http://biblioclub.ru/index.php?page=book&id=234079.
Moucees, B.B. ITHBeCTULIMOHHBIN KIMMAT U TPOOJIEMBI HHOCTPAHHBIX HHBECTULIMH B Poccun
: moHorpadus / B.B. Moucees. - M. :Jlupekr-Menua, 2014. - 417 c. - ISBN 978-5-4458-
6479-0 ; To xKe [DnexkTpoHHBIN pecypc]. - URL:
http://biblioclub.ru/index.php?page=book&id=239979.
VYkonos, A. U. IloprdensHoe nuBecTrpoBanue : yuebHoe nocooue / A. U. Ykonos. — M. :
Hupext-Menna, 2014. - 448 c. : HIL., TaoI. -
URL.: http://biblioclub.ru/index.php?page=book&id=273676.
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JlonoJIHUTe/IbHAA JIUTEpaTypa
Axcenona, C. lnBectupoBanue B 1ieHHbIe Oymaru B Poccuiickoit @enepannu / C. AkceHoBa. —
M. : Jlaboparopuss kuuru, 2010. — 62 c. — [Daexrponnsii pecypc]. — URL:
http://biblioclub.ru/index.php?page=book&id=97070.
Ackunansu, B. M. KomieKTUBHBIC U BEHYYPHBIE HHBECTHUIINH | YI€OHO-TIPAKTUYECKOE MTOCOOne
/ B. M. Ackunanzu. — M. : EBpa3uiickuii oTKpbITEIN HHCTUTYT, 2011. — 207 ¢. — [DneKTpOHHBII
pecypc]. — URL: http://biblioclub.ru/index.php?page=book&id=90912.
3yes, I'. M. Ilpuknagueie 3ama4yd MHBECTUPOBaHUSA. YUueOHO-MeToau4YecKuii komruieke / I
M. 3yeB. — M. : EBpa3uiickuit oTKpbITbIil HHCTUTYT, 2011. — 210 ¢. — [DnekTpoHHbI# pecypc]. —
URL.: http://biblioclub.ru/index.php?page=book&id=90453.
JIeikoB, A. B. IlpakTtuka BeHuypHoro mHBectupoBanus / A. B. JIeikoB. — M. : JlaGopaTopus
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Marpaena, JLB. Merononorus CTaTUCTUYECKOTO aHam3a MHBECTULIMOHHOMN
MIPUBJIEKATEILHOCTH pernoHOoB P® s mHOCTpaHHbIX mHBecTOopoB / JI.B. MarpaeBa. - M. :
JamkoB u Ko, 2013. - 312 c. - ISBN 978-5-394-02342-1 ; To xe [DnexTponHsiii pecypc]. - URL:
http://biblioclub.ru/index.php?page=book&id=221294.
Martpaesa, JI.B. TlpsiMble HHOCTpaHHBIC WHBECTHUIIMH B COBPEMEHHOW MHUPOBOW 3KOHOMUKE /
JI.LB. MarpaeBa. - M. : JlamkoB u Ko, 2013. - 196 c. - ISBN 978-5-7856-0804-7 ; To xe
[Onexrponnsiii pecypce]. - URL:http://biblioclub.ru/index.php?page=book&id=221295.
MarpaeBa, JI.B. Pacnipenenenue npsiMbIX MHOCTPAaHHBIX MHBECTUIIMI B peruoHbl Poccuiickoi
®deneparyn: MpoOIIeMbI aHAIM3a U TpUarHb quddepennmaruu / JI.B. Marpaesa. - M. : Jlamkos
u Ko, 2013. - 192 c. - ISBN 978-5-394-02282-1 ; To xe [DnextponHsiii pecypc]. - URL:
http://biblioclub.ru/index.php?page=book&id=221296.
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http://biblioclub.ru/index.php?page=book&id=97070
http://biblioclub.ru/index.php?page=book&id=90912
http://biblioclub.ru/index.php?page=book&id=90453
http://biblioclub.ru/index.php?page=book&id=141246
http://biblioclub.ru/index.php?page=book&id=90361

5.2. Ilepeuennb pecypcoB HH(POPMALMOHHO-TETEKOMMYHUKAIIMOHHOMH ceTH « AHTEepHET» U
NPOrpPaMMHOI0 ofecrnedeHHsi, He0OXOAMMBIX 1JIsl 0CBOEHHS TUCIUIIITHHBI

No HanmenoBanue MHTEpHET-pecypca Ccpuika (URL) Ha
lHTEepHET pecypc

1. denepanbHas ciayx0a rocyaapCTBEHHOM CTATUCTUKH www.gks.ru

2. MunucrepcTBo ¢puHancoB PD www.minfin.ru

3. MexayHapoIHbBIN BaTIOTHBIN (HOH/T www.imf.org

4. LleHTp MaKpOIKOHOMUYECKOTO aHAIN3a U KPATKOCPOYHOTO www.forecast.ru
MIPOTHO3HPOBAHHUS

5. TepputopuanbHelii opran OenepanbHON CIyKOBI www.bashstat.ru
roCyIapCTBEHHOU CTaTUCTUKU 110 Pb

6. HNudopmanmronno-uznarensckuii neHtp «Craructuka Poccum» | www.infostat.ru

7. WHdpopMalimoHHO-aHATUTUYECKUI CaiiT B 00JIaCTH citforum.ru
UH(POPMAIIMOHHBIX TEXHOJIOTUN

8. N3nanne o BRICOKMX TEXHOJIOTHSIX cnews.ru

0. bubnuoteka I'. BeparnkoBa — Bce 0 MeHemxmenTe u IT - vernikov.ru
noa00pKa aHATMTHYECKUX MAaTEPHAJIOB IO BOIPOCaM
SKOHOMUKH, MEHEJDKMEHTA ¥ WH(POPMAIIMOHHBIX TEXHOJIOTHIA.

10. | Odunmanbuerii nopran UT-gupexropos (Peectp UT- globalcio.ru
MOCTABIINKOB)

11. | XKypunan CIO — pykoBoanuTens HHPOPMATMOHHOM CITyKOBI cio-world.ru

12. | DnekTpoHHO-OMOIHOTeYHAas CHCTEMa ZNANIUM.COM

13. | Enunblii apXuB SKOHOMHYECKUX U COITMOJIOTMYECKUX JaHHbIX  |http://sophist.hse.ru/
BIIID
1. baza naHHBIX mnepuoAMYecKMX u3MaHWil Ha 1iardpopme EastView: «BectHuku

MOCKOBCKOI'O YHUBCPCUTCTA, «I/I3I[8.HI/I$[ 10 06IJ_ICCTB6HHLIM U TYMaHHUTAapHbIM HayKaM» -
https://dlib.eastview.com/

2. Nudopmannonnas cucrema «ETuHOE OKHO JOCTyNa K 00pa3oBaTeIbHBIM pecypcam»
- http://window.edu.ru

3. Hayunast snextponnas 6ubianoreka eLibrary.ru - http://elibrary.ru/defaultx.asp

4. CnpaBouHo-npaBoBas cucrema KoncynbranT [Timroc - http://www.consultant.ru/

5. DOnekTpoHHas OMOMMOTEeYHasl cucTeMa «YHHBEPCUTETCKas OMOIMOTeKa OHJANH» —
https://biblioclub.ru/

6. OnektponHas Oudnanoreunas cucrema «29b bamlV» — https://elib.bashedu.ru/

7. DnekTpoHHas OMOIMOTEUHAs cUcTeMa u31aTenbcTBa «Jlanb» — https://e.lanbook.com/

8. DnexTpoHHbIi Katanor bubmuorexku baml'y — http://www.bashlib.ru/catalogi.

9. ApxussiHayuHbIxkypHanoBHamiargopme HOUKOH (Cambridge University Press,
SAGE Publications, Oxford University Press) - https://archive.neicon.ru/xmlui/

10.  UsmarenbctBo «Annual Reviewsy - https://www.annualreviews.org/
11.  UsparenbctBo «Taylor&Francisy - https://www.tandfonline.com/
12.  Windows 8 Russian. Windows Professional 8 Russian Upgrade [{orosop Nel04 ot

17.06.2013 r. JIunen3unbeccpoyHbIe.

13. Microsoft Office Standard 2013 Russian. [Jorosop Nell4 or 12.11.2014 r.
Jlutien3unbeccpovHbIe.

31


http://www.gks.ru/
http://www.minfin.ru/
http://www.imf.org/
http://www.forecast.ru/
http://www.bashstat.ru/
http://www.infostat.ru/
http://sophist.hse.ru/

6. MarepuajbHO-TeXHHMYeCKasi 0a3a, He00X0aUMAas JJIS1 OCYlIeCTBJICHUS
00pa3oBaTeJILHOIO NMpoIecca mo JTUCIHHIINHE

HaumeHoBaHHe cienaJILHBIX* IOMeIleHU U OMeLeHUIT 115
CaMOCTOATEIbHOM PadoThI

OCHAIIEeHHOCTD CIEeNHAIbHBIX
NoMeIleHNi H MOMeIeHuii 115t
CaMOCTOATEIbHOM padoThI

1. yuebnasa ayoumopusn ona nposedenus 3auamuil J1eKYUOHHO2O
muna: ayguropus Ne 110 (momemenwme, yn.Kapma Mapkca, 1.3,
kopr.4), aymuropus Ne 111 (momemenme, yn.Kapma Mapkca, 1.3,
kxopn.4), ayauropus Ne 114 (momemenue, yn.Kapma Mapkca, 1.3,
kxopn.4), ayauropuss Ne 122 (momemenue, yn.Kapma Mapkca, 1.3,
kopr.4), aymuropus Ne 204 (momemenue, yn.Kapma Mapkca, 1.3,
kopr.4), aymuropus Ne 207 (momemienume, yn.Kapma Mapkca, 1.3,
xopn.4), ayauropus Ne 208 (momemenue, yn.Kapma Mapkca, 1.3,
kopr.4), aymuropus Ne 209 (momemenume, yn.Kapma Mapkca, 1.3,
kop.4), aymuropus Ne 210 (momemenue, yn.Kapma Mapkca, 1.3,
kopm.4), ayauropust Ne 212 (rymaHuTapHBIN Kopiyc), ayauropust Ne
213 (momemenue, yn.Kapna Mapkca, 1.3, kopmn.4), aynutopust Ne 218
(rymanuTapHbIit Kopmyc), aynutopus Ne 220 (momemienue, yin.Kapna
Mapkca, 1.3, xopn.4), ayauropus Ne 221 (TyMaHUTapHBII KOpIyc),
aynutopusi Ne 222 (momemenue, yin.Kapnma Mapkca, 1.3, kopm.4),
aymuropuss Ne 301 (rymaHuTapHBIi Kopmyc), aymutopus Ne 305
(rymaHuTapHHIH KopITyc), ayauropus Ne 307 (ryMaHATapHBINA KOPITYC),
aymuropuss Ne 308 (rymaHuTapHbIM Kopmyc), aymutopus Ne 309
(TyMaHUTapHBIH KOPITYC)

2. yuebnasa ayoumopus Ona npoeedeHus 3AHAMUIL CEMUHAPCKOZ0
muna: 1a00paToOpUs CONNATBLHO-3KOHOMUYECKOTO MOAEIUPOBAHUS Ne
107 (momemenue, ym.Kapma Mapkca, 1.3, xopm.4), maboparopus
aHanu3a qaHHbIX Ne 108 (momemenue, yn.Kapna Mapkca, 1.3, kopm.4),
aynutopusi Ne 110 (momemenue, yn.Kapnma Mapkca, 1.3, xopm.4),
aynutopusi Ne 111 (momemenue, yn.Kapna Mapkca, 1.3, xopm.4),
aynutopusi Ne 114 (momemenue, yn.Kapna Mapkca, 1.3, xopm.4),
aynmutopusi Ne 122 (momemienue, yn.Kapnma Mapkca, 1.3, xopm.4),
aymuropuss Ne 204 (momemenwme, yn.Kapma Mapkea, n.3, xopm.4),
aymuropuss Ne 207 (momemenwe, yn.Kapma Mapkca, 1.3, xopm.4),
aymuropuss Ne 208 (momemenwme, yn.Kapma Mapkea, n.3, xopm.4),
aymuropuss Ne 209 (momemenwne, yn.Kapma Mapkea, 1.3, xopm.4),
aymuropuss Ne 210 (momemenwne, yn.Kapma Mapkea, n.3, xopm.4),
aymuropuss Ne 212 (rymaHUTapHBIH Kopmyc), ayautopmst Ne 213
(momemenne, ymn.Kapna Mapkca, 1.3, xopm.4), ayautopust Ne 218
(rymanuTapHsIil kopmyc), ayautopus Ne 220 (momemnienue, yn.Kapna
Mapkca, 1.3, xopmn.4), ayautopus Ne 221 (rymaHMTapHBIA KOPIIYC),

J1abopaTopusi COIMAIbHO-
IKOHOMHUYECKOT0 MOAeTUPOBaHUsT Ne
107:
yueOHast Me0enb, 0CcKa, TPOSKIIMOHHBIN
9KpaH ¢
anekTpoanogoMlumienmastercontrol,
MPOEKTOP casio, MepCOHaTbHbIN
KOMITBIOTEp M3BMKJIAMac B KOMIUICKTE —
18 mir.

JiabopaTopusi aHajau3a JaHHbIX Ne 108:
yueOHas MeOelb, 10CKa, IePCOHANbHBIN
KOMITBIOTEP MIBMKJIaMac B KOMIUIEKTE —
17 .
ayauropus Ne 110:
yuebHast MeOeb, T0cKa, TeneBu3op led.
ayauropus Ne 111:
yuebHast Mebenb, TocKa, TeneBu3op led.
ayauropus Ne 114:
yaeOHast MeOenb, JoCKa.
ayauropus Ne 115:
yaeOHast Me0enb, KOJOHKH (2 mIT.),
nmuHamuku, dvd mieep tochiba,
Mar"urosna sony (4 mr.)
(momernienwue, yi. kapia Mapkca, 1.3,
kopm.4)
ayauroptus Nell8:
yaeOHast MeOeb, mpoeKTop benq,
KOJIOHKH (2 IIT.), My3bIKaJIbHBIA LIEHTP
lg, numaapT MarHNTHO-MapKEpHBIN Ha
TpeHore
ayauropus Ne 122:
yaeOHast MeOenb, JoCKa.
ayauropus Ne 204:
yueOHast Me0ellb, 0CKa, IPOSKIIMOHHBIN
JKpaH ¢
anekTpoaunoaomlumienmastercontrol,
HPOEKTOP casio.

aynutopusi Ne 222 (momemnienue, yn.Kapnma Mapkca, 1.3, xopm.4), 5 ay)ngTopml Ne 207
aymuropuss Ne 301 (rymanuTapsbIi Kopmyc), aymutopus Ne 305 yHebHad Me enlzafgl)cm’ TENCBI30P
(rymanuTapHsIi Kopityc), ayauropus Ne 307 (ryMaHUTapHBINA KOPITYC), : .
aynutopust Ne 308 (rymanuTapHbIi Kopiyc), aymuropust Ne 309 aymuropus Ne 208:
(TyMaHHTapHBIH KOpHYC), J1a00paTopusi UCCIIEAOBAHUS IPOLECCOB B yuebuas Me6eﬂ|baf(icm’ TeleBnsop
SKOHOMHKe ¥ ympaBieHun Ne 31la (rymaHuWTapHbIi KOpIyc), eatet. .
naboparopuss MHGOPMAIMOHHBIX TEXHOJIOTMH B OJKOHOMHUKE U a)gmropngl N 209:
yrpasienun Ne 3118 (rymMaHUTapHBII KOPITYC). D rmrronun N gi)(?'(a.

3. yuebnan ayoumopus Ona  HPOBEOEHUA  ZPYNNOBLIX U a)(;zlnTopwgl N )
UHOUBUOYANbHBIX  KOHCYyMbmauuii:  1abopartopus  COIHMAILHO- YyHCOHaA MEOEIb, HOCKa.
SKOHOMHYECKOTO MoaenupoBanuss Ne 107 (momemenue, yia.Kapna ayuropus Ne 212:
Mapkca, a3, kopm.4), mabopatopus aHamm3a gaHHBIX Ne 108 yuebuas Me6e_:mf,, JI0CKa, MPOCKTOp
(momemenne, ym.Kapna Mapkca, n.3, xopm.4), aymutopust Ne 110 INTOCLES. .
(momemienne, ym.Kapma Mapkca, 1.3, xopm.4), aymutopust Ne 111 ayuropus Ne 213: N
(momemenne, yn.Kapma Mapkca, 1.3, xopm.4), aynuropus Ne 114 yuebHas MeGey, 10CKa, MPOCKIHOHHLIA
(momemenue, ymn.Kapma Mapkca, 1.3, xopr.4), ayauropus Ne 122 Jkpart ¢

(momemenue, yn.Kapma Mapkca, 1.3, xopm.4), aynuropus Ne 204 3J1eKTp0)11/10HOMlumlenmastercontrol,
(momemienne, yn.Kapna Mapkea, 1.3, xopn.4), ayauropus Ne 207 1POCKTOP Caslo.
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(momemenue, yn.Kapna Mapkeca, n.3, xopr.4), ayauropus Ne 208
(momemienne, ym.Kapma Mapkca, n.3, xopm.4), aymutopus Ne 209
(momemenne, yn.Kapma Mapkca, n.3, xopm.4), ayouropuss Ne 210
(momemenne, yn.Kapma Mapkca, 1.3, xopm.4), aymuropus Ne 212
(rymanuTapHbIii Kopmyc), ayauropus Ne 213 (momemnienne, yn.Kapna
Mapkca, 1.3, xopmn.4), aynuropus Ne 218 (TymMaHUTapHBIH KOpIYC),
aymuropust Ne 220 (momemenme, yn.Kapma Mapkea, n.3, xopm.4),
ayautopusi Ne 221 (rymaHuTapHBI Kopiyc), aymuropust Ne 222
(momemenue, yn.Kapma Mapkca, 1.3, kopm.4), ayauropuss Ne 301
(rymaHuTapHHBIH KOpityc), aynutopust Ne 305 (rymaHuTapHSIH KOpITyc),
ayautopusi Ne 307 (rymaHuTapHbIi Kopiyc), aymuropust Ne 308
(rymaHuTapHHBIH KOpityc), aynutopust Ne 309 (rymaHuTapHEIH KOpITyc),
71ab0paTopHs UCCIIEI0BAHMS IIPOLIECCOB B SKOHOMUKE U YIpaBIeHUU No
31la (rymaHuWTapHBIH KOpITyC), abopaTtopusi WHGPOPMAIUOHHBIX
TEXHOJIOTHI B 3KOHOMHKE W ympasieHnun Ne 311B (TymMaHUTapHBII

KOpITyC).
4. yuebnaa  ayoumopusa Ona  MeKyuiez0 - KOHMPOAA U
npomesicymounoii  ammecmayuyu:  1a00paTOpUs  COIHAIBHO-

SKOHOMIYeCKoro MonenupoBanus Ne 107 (momemenwe, yin.Kapma
Mapkca, n.3, kopm.4), maGopatopus aHamu3a nAaHHBIX Ne 108
(momemenne, yn.Kapna Mapkca, n.3, xopmn.4), aynutopust Ne 110
(momemenne, yn.Kapna Mapkca, n.3, xopm.4), aymutopust Ne 111
(momemenne, yn.Kapna Mapkca, n.3, xopm.4), aymutopust Ne 114
(momemenne, yn.Kapma Mapkca, n.3, xopm.4), ayautopus Ne 122
(momemenne, yn.Kapma Mapkca, 1.3, xopm.4), aymuropus Ne 204
(momemenne, yn.Kapma Mapkca, 1.3, xopm.4), aymuropus Ne 207
(momemenne, yn.Kapma Mapkca, 1.3, xopm.4), aymuropus Ne 208
(momemenne, yn.Kapma Mapkca, 1.3, xopm.4), aymuropus Ne 209
(momemenne, yn.Kapma Mapkca, n.3, xopm.4), aymuropus Ne 210
(momemenne, yn.Kapma Mapkca, 1.3, xopm.4), aymuropus Ne 212
(rymanuTapHsIil kopmyc), ayautopus Ne 213 (momeurenue, yn.Kapna
Mapkca, 1.3, xopn.4), aynuropus Ne 218 (TyMaHHTapHBII KOpIyc),
aynutopusi Ne 220 (momemienue, yn.Kapnma Mapkca, 1.3, xopm.4),
aymuropust Ne 221 (rymaHHTapHBIM Kopmyc), ayautopus Ne 222
(momemenne, yn.Kapna Mapkca, n.3, xopm.4), aymutopust Ne 301
(rymanuTapHsIi Kopityc), ayautopus Ne 305 (rymaHuTapHBIN KOPITYC),
aymuropuss Ne 307 (rymaHuWTapHBIH Kopmyc), aymurtopus Ne 308
(rymaHuTapHSBIi Kopiryc), ayauropus Ne 309 (rymMaHUTapHBIN KOPITYC),
71ab0paTopHs UCCIIEI0BaHMS IIPOLIECCOB B SKOHOMUKE M YIIpaBIeHUH Ne
31la (rymaHHTapHBIH KOpITyC), Tabopartopus WHGPOPMAIMOHHBIX
TEXHOJIOTHI B 9KOHOMHKe W ympaBieHHH Ne 311B (TyMaHHUTapHEIH
KOpIyC).

S.nomewienusn 0na camocmoamenvnoil padbomepr: aymutopus Ne 302
YHUTAJIBHBIN 3211 (TYMaHUTapHBIN KOPITYC).

6. nomewienua 0nA  XpaAHeHUs U  NPOPuUIAKMUUECKO20
oocyycusanusa yuedbnozo ooopyoosanus: aynuropus Ne 115
(momemenne, yn. Kapnma Mapkca, n.3, xopm.4), 118 (momemenue,
yin.Kapna Mapkca, 1.3, xopn.4)

ayauropus Ne 218:
yaeOHast Mebenb, T0CKa, MyIbTHME A~
npoektop infocus.
ayauropus Ne 220:
yaebHast Mebenb, JocKa.
ayauropus Ne 221
yaebHast Me0enb, JoCKa.
ayauropus Ne 222
yueOHast MeOelb, 0CKa.
ayauropus Ne 301
yueOHast MeOellb, 9KpaH Ha LITaTHBE,
HPOEKTOP aser.
ayauropus Ne 302
yuebHast MeOeIb, IepCoOHATBHBIN
KOMIBIOTEp B KOMILUIEKTe hp, MOHOOGIIOK,
HePCOHAIBHBII KOMIIBIOTEP B KOMIUIEKTE
MOHOOJIOK iru.
ayauropus Ne 305
yaeOHast MeOeIb, JoCKa, IPOSKTOP
infocus.
aynuropus Ne 307
yueOHast MeOelb, 0CKa.
ayauropus Ne 308
yueOHast MeOelb, J0CKa.
ayauropus Ne 309
yaeOHast MeOenb, JoCKa.
Jabdoparopus ucciae10BaHUsA
MPOLECCOB B IKOHOMHKE U
ynpasJjenuu Ne 311a
y4deOHas MeOeIIb, T0CKa, epCOHaNTbHbIH
komIbtoTep lenovothinkcentre — 16 .
J1aboparopusi HHPOPMATHOHHBIX
TEeXHOJIOTHIl B 9KOHOMHKE U
ynpasJjennu Ne 3118
yuebHas Me0enb, 10CKa, NepCOHATbHBIN
KoMIbIoTep B KomIuiekTe Ne 1 irucorp
510 — 14 .
ayauropus Ne 312
yaeOHast MeOenb, JoCKa.
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